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Part One tJe¥l Ll
Article (1): Incorporation: sda L1 2(1) B WL

1.

The Saudi National Bank is a
Saudi joint stock Company,
incorporated in accordance with
the provisions of the Companies
Law and its Implementing Rules
and Regulations, the Banking
Control Law and its
Implementing  Rules  and
Regulations, and pursuant to the
provisions of these Bylaws.

Samba Financial Group, with
commercial registration number
1010035319 dated 6/2/1401H
(corresponding to 13/12/1980G)
(“Samba Group”) merged into
the Company, and all the rights,
movable and immovable assets,
and obligations of Samba Group
were  transferred to  the
Company. The Company is the
successor to Samba Group in all
of the above.
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Article (2): Company’s Name:
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The Company’s name is The Saudi
National Bank, a listed joint stock
Company.
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Article (3): Definitions:
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e Board of Directors or Board:
The Board of Directors of the
Saudi National Bank

e Bank: The Saudi National Bank

e Company: The Saudi National
Bank

e SAMA: Saudi Central Bank.

e Member: Any duly appointed
member of the Board of
Directors of The Saudi National
Bank.

e Bylaws: The Bylaws of the
Saudi  National Bank as
approved by the Extraordinary
General Assembly.

e Authority: The Capital Market
Authority.

e Person: Any natural or juristic
person.

e Modern Technological Means:
All means of communication, by
which their purpose are realized
by the knowledge of the notified
person, including but without
being limited to, (electronic
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mails, mobile text messages,
personal electronic account with
the Bank, etc....).

Capital Market Law: The
Capital Market Law,
promulgated by virtue of the
Royal Decree No. (M/30), dated
02/06/1424 H., its Implementing
Rules and Regulations and any
of its subsequent amendments.

Banking Control Law: The
Banking Control Law,
promulgated by virtue of the
Royal Decree No. (M/5), dated
22/02/1386 H., its Implementing
Rules and Regulations and any
of its subsequent amendments.

Shareholder: The owner of any
share of the Company’s issued
shares.

Companies  Law: The
Companies Law promulgated by
virtue of the Royal Decree No.
(M/3), dated 28/01/1437 H., its
issued Implementing Rules,
Regulations and Instructions or
any of its  subsequent
amendments.

Laws: All applicable laws and
regulations in the Kingdom of
Saudi Arabia issued by the
competent  authorities,  as
amended from time to time.
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Article (4): Company’s Objectives:
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The Company’s objective is to engage
in all types of banking and investment
activities (other than securities works)
for its own account and for the account
of third parties, inside and outside the
Kingdom, by itself or through its
subsidiaries or affiliates in accordance
with the provisions of the Banking
Control Law and other laws and
regulations in force in the Kingdom, and
within the limits set pursuant to the
conditions  specified by SAMA,
including the following operations:
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1- Financial activities.
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2- Administrative and

service activities

support
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3- To open current accounts and
saving accounts, to accept cash
deposits, whether payable on
demand, or term deposits or
otherwise, according to the
terms and conditions set by the
Company from time to time, to
pay checks and orders issued by
any person depositing money
with the Company, whether in

the Saudi currency or other
currencies, to distribute
dividends of joint stock
companies and to receive
subscriptions in joint stock
companies.
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4- To open and manage investment
accounts and similar accounts in
the Saudi currency and other
currencies for the purpose of
gaining the proceeds of the
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operation of such accounts for
the benefit of the Company.

To obtain, borrow and raise
funds using appropriate
financial forms and instruments
such as issuing debentures and
others, whether with or without
security, and to pay such loans
and funds upon or before their
maturity dates.
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To render consulting services
and advice in connection with
investment, and to act as funds
investment manager or financial
agent or representative, in
addition to undertaking the
management of financial affairs
for any natural or juristic person,
provided that such services or
funds shall not include any
activity relating to securities.
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To withdraw, make, issue,
accept, deduct, re-deduct,
purchase, sell, collect and deal
in promissory notes, financial

and commercial papers of
various types based on their
respective  nature, such as
promissory notes, bills of
exchange, shares dividend
coupons, transfers, bills of
lading,  deposit  vouchers,

debentures, shares certificates
and other financial commercial
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8- To purchase and sell
commodities, gold, silver, coins,
foreign currencies and others
which can be cashed and to
custody and deal in the same, to
purchase and sell precious
metals of all types, precious
stones and other products and to
maintain and deal in the same, to
lend monies or to finance by
their guarantee and/or mortgage
the same, and to provide money
transfers’ services and checks as
financial broker.
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9- To lend and provide credit
services and all types of banking
credit facilities as well as the

commercial ~ financing and
banking services to natural or
juristic  persons, with and

without guarantee, or under a
personal guarantee or under
personal or other guarantees,
against the pledge or mortgage
of moveable or immoveable
properties, governmental note,
treasury notes, public or private
corporations notes, shares of
joint stock companies or any
other  securities, or the
assignment or current or future
rights payable by others, except
for the shares of the Company.
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10-To undertake all necessary
procedure relating to financing

activities, including the
purchase, sale, “Istesnah”,
mortgage and accepting

mortgage and redeeming and
releasing mortgage of plots of
land, real estate and buildings or
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any other guarantees for the
purpose of execution and
development of residential or

commercial ~ properties  or
housing and  construction
projects, or undertaking the

construction of such projects
and the sale of real estate units
off plan, and the sale of real
estate units by installment, to
purchase automobile,
equipment, devices, real estate,
plots of lands, moveable
properties, services and moral
rights (such as intellectual
property) and to lease the same
with a promise of ownership,
and to sell and give the same as
a gift to natural or juristic
persons.
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11-To open, accept, support and
finance letters of  the
documentary credits of all types,
to issue personal credits, credit
cards, traveler checks and
periodic notices, to own or
maintain shares, funds, tradable
debentures, debt shares,
securities and investments of all
types and to maintain the same,
to issue, subscribe for and deal
in the same, to purchase and sell
shares certificates or other types
of securities consistent with the
Bank’s policy and rules, to
obtain finance, loans and
advances, to receive all types of
shares certificates or other items
of value as deposits or for their
custody or for any other
purpose, to lease private safe
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deposit boxes and to collect and
transfer funds and securities.
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12- To finance and lend against bills
of lading, carriers policies or
delivery orders.
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13-To arrange or participate in
concluding financing
operations, public and private
loans, and to obtain and issue the
same within or outside the
Kingdom.
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14-To support any governmental
finance or loan or any other
finance consistent with the Bank
policies or to support the issue of
any public or private shares and
any shares or debentures of any
corporate person and to issue
guarantee and subscribe for and
share in the same and/or manage
and finance the same or to lend
or borrow funds in order to issue
them within or outside the
Kingdom.
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15-To issue international deeds /
sukuk or loan notes whether for
one or several times or through
series of issuances in accordance
with the relevant rules and
regulations.
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16-To render saving deposit
services in the Saudi currency or
any other currencies.
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17-To provide all types of bonds
and guarantees to beneficiaries
within and outside the Kingdom
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18-To manage investment
portfolios and direct
investments in securities for the
Company in accordance with its
policies.
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19-To participate in all various
investment activities, including

commercial, agricultural,
industrial, real estate, service
and other investments in

accordance with the limitations
and provisions set out in the
Banking Control Law, and other
relevant regulations and
instructions.
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20-To deal in securities of all types
in accordance with the relevant
rules and regulations.
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21-To practice any other banking
activities permissible under the
banks and monetary regulations
in force in the Kingdom or the
regulatory authorities of any
foreign country in case of
engaging in banking activities
outside the Kingdom.
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22-To collect moneys payable by
others and to provide discharges
in connection therewith,
whether inside or outside the
Kingdom, on behalf of any
natural or juristic person, as
trustee or will executor.
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23-To act as agents for the
government or local authorities
or any natural or juristic person,
and to practice the activities of
an agency of any type including
to manage investments of others
and to exercise the power to act
as an agent for collecting rights
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and funds and giving and
receiving discharges, and to
appoint agents, for or without
compensation, inside or outside
the Kingdom.
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24-To participate in supporting any
similar act for any person or
Company, or to merge
therewith, to possess and own all
or some of its assets, to manage
investment companies and to
support joint stock companies
and subscribe for its shares and
assists them in realizing their
objectives.
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25-To manage, purchase, sell,
effect, release and redeem and
accept mortgage, exploit and
hold real estate, land and
buildings, to construct, change,
repair and maintain land and real
estate  and  buildings as
necessary for managing the
Company’s works or for the
housing of its employees or
providing them with
entertainment, to deal with any
moveable or  immoveable
properties  that may  be
transferred to the Company or
be owned by it or which may
become part of its holdings in
satisfaction of all or part of its
claims or as security of any
financing operations, loans or
credit facilities provided by the
Company, and to update real
estate deeds.
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26-To undertake the management
of real estate as will executors,
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trustees, agents or in any other
capacity.

27-To build and manage customs
stores and warehouses in order
to store commercial and
industrial goods and to provide
financing or lend monies for the
construction and management
thereof.
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28-To manage and operate
commercial entities and
contracting activities, to
maintain  commercial  and

residential centers, to manage
and operate computer program
services and telecommunication
and information technology, to
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manage and operate
warehouses, to manage and L) SSLUL Jiaddy 8ylaly cnll
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programming and to manage
and operate training and
education centers.
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operations supported with assets
and to appoint agents for
collecting dues thereof, for or
without compensation, with or
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33-To carry out all such works and | 01 ¢33 cilsynilly Jlecdl 281, alall vy
acts as may assist it in realizing | =~ _ L o
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consideration to the provisions | - 3SLell @ &y;ludl dunldl 515 lls dalas)
of the laws and regulations in
force in the Kingdom.

34- Carrying out activities that are EYA| ‘,\g_,,i 2o 4aslgall s 2091 Loylen TE
compatible with the Sharia’a | .
provisions, whether financing, | 81 dweas ol dbised ol Flow Aadlul
services, investments, issuance : : -

! o T oS Ly lage of Il of 4yladiuw!
of sukuk or other activities, in | © 1ol ol lgfaall sl 5l 2
any structure or form whether it | si 3L sf Gyl e 6l Bl g Liso of LS
1s murabahah, leasing, o S
musharakah, istisna'a, etc, | <= ¥ Le lang of pluatal 5l AS5Las
provideq that such activities do A%l 15 claslally Aelasdl
not violate the relevant
regulations and instructions.

35- Buying and selling commodities alusial ()Y lsSially aludl ag el Yo
and sukuk for the purposes of ) .
the Bank's use of them in olediad! ol bigadl cilidae (§ LS bl

financing or investment
operations.
Article (5): Participation and i€y i) 3 elleidly aS,Lad ) :(0) salll

Ownership in other Companies:

The Company may establish companies | .y axd g0 @i el 3880 5o
of single person, whether a limited
liability company, closed joint stock or
special purpose vehicles. The Company
may own shares in other existing | o &l &3 6 3 pasamlly medl] cllies
companies or merge therewith. The | Luul § sl ae ¥ 3> Ly Law gewis
Company shall have the right to Adssdd] o3 ol Aealadl CiS, Al Ling Syl

participate with others in forming o Lo o ASLall 1515 osliall of Ssotacl
companies, including joint stock or| ~ > Lemls s S 3185

limited liability companies or funds, | @ %=l Slegladlly alas¥) allars Lo s laglool day
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satisfying the requirements of the
regulations and instructions followed in
that regard. The Company may as well
dispose of such shares, provided that
this shall not include acting as broker in
the trading of such shares.
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Article (6): Company’s Head Office:

A8yl sy 138,00 5(1) Bald

The Company’s head office shall be in
the City of Riyadh. However, under a
resolution by the Extraordinary General
Assembly, the Company may move its
head office to any other place in the
Kingdom. The Company may open
branches and offices and appoint agents
therefor, within and outside the
Kingdom, after obtaining the approval
of SAMA and having a resolution
passed by the Board of Directors, with
due consideration to the laws and
regulations in force in the Kingdom in
that regard.
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Article (7): Term of the Company:

148 ad! B :(V) Ball

The Company shall be for a term of (99)
Hijra years commencing as of
26/02/1418 H., corresponding to
01/07/1997 G. The Company may
extend its term several times under a
resolution by the Extraordinary General
Assembly at least one (1) year prior to
the expiry of its term.
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Part II: Capital and Shares:
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Article (8): Capital:

I oy 2(A) 8oL

The Company’s capital is at sixty
Billion Saudi Riyals (SAR
60,000,000,000), divided into six
Billion (SAR 6,000,000,000) ordinary
shares of equal value, with a nominal
value of SR. (10) Ten Saudi Riyals
each, fully paid-up, and such shares vest
equal rights and obligations in all the
Shareholders.
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Article (9): Preferred Shares:
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1- After obtaining a letter of no
objection from SAMA, the
Company’s  Extraordinary
General Assembly may
issue preferred shares or
decide to purchase the same,
or may convert its ordinary
shares into preferred shares,
provided that the percentage
of such preferred shares of
the Company’s capital shall
not exceed 10%, or may
convert its preferred shares
into ordinary shares,
provided that such preferred
shares shall not vest the right
of voting at the Shareholders
General Assembly.
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2- Preferred shares shall entitle
the holders thereof to obtain
a higher percentage of the
net profits of the Company
than the holders of the
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ordinary shares after setting <
aside the statutory reserve.
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Article (10):

The Purchase and

Sale by the Company of its

Shares,
and Granting Financing to its
Employees:
1- The Company may — upon Aailes pue e Jpamdl ua— 38,400 ez -

obtaining the non-objection
from SAMA - purchase its
ordinary or preferred shares,
and may also purchase its
shares in order to use them
as treasury shares in
accordance with the controls
and conditions issued by the
Authority.
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2- The Company may sell 'the NPSPEIPSPRPPS-TRES | PUR PIVELU-1I EYEE
treasury shares at one time )
or over a number of phases, il 488150 (e Jgsmcell day elldg cd>l 0 Buic
and after obtaining an

63 A
approval by SAMA. &S

3- The Company — upon Wailes pue e damdl day— 28,400 je, Y
obtaining the non-objection . U cass ol el ol
from SAMA - may purchase Lmsaiiy Lesal G4 O~ 2l
its shares and allocate the ool el maliyy cass 35,401 abssl
same to the Company’s - . .
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employees under  the 83 A U'“JJE@J 945 o i °
employees’ shares program beidd @) ot 0sS ¥ Jlgodl pue
pursuant to t'he controls and oaludl Sliass § @yl 28,401
conditions issued by the .
Authority.. In all cases, the
shares purchased by the
Company shall have no
votes at meetings of the
Shareholders Assembly.

4- Without prejudice to the

other relevant laws and
regulations, whoever has the
right to own or hold Bank’s
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another party may pledge
such shares in accordance
with the controls issued by
the Authority.

iy Lagn of 31 b axlal Lyl
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The Company may grant
financing to its employees
under the  Employees’
Incentive Program applied
by the Company in
exchange for profits or
without profits provided that
it does not violate the
Banking Control Law and
SAMA instructions.
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Article (11): Issuance of Shares:
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1-

The Company’s shares shall
be nominal and indivisible
as against the Company. Ifa
share is owned by a number
of persons, then they shall
select one from amongst
them to act on their behalf in
exercising the rights relating
to such share. Such persons
shall jointly be liable for the
obligations arising from the
ownership of such share.
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The nominal value per share
shall be (SR. 10) Ten Saudi
Riyals.

Shares may not be issued at
a lower value than the
nominal  value thereof.
However, shares may be
issued at a higher value, and
in such case the difference in
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value shall be kept under a Ol e
separate item within the
rights of Shareholders. Such
difference may not be
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distributed as dividends to
the Shareholders.

The above provision shall
apply to the temporary
certificate delivered to the
Shareholders prior to issuing
shares.

1 2l lsleadl e bl A1 6y -t

The Company may not
require a Shareholder to pay
amounts exceeding the
amount undertaken by a
Shareholder upon issuing
the share.
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A Shareholder may not
request recovery of his/its
share of the Company’s
capital.
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Heirs or creditors of a
Shareholder may not, for
any reason whatsoever,
request closing the
Company’s books or papers
or seizing its properties, nor
may they request the
division or sale thereof.
Moreover, they may not

interfere, n anyway
whatsoever, with the
management of the
Company, and when

exercising their rights, they
shall rely on the Company’s
inventory lists and accounts
and on the General
Assembly resolution.
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Article (12):
Shareholders’ Registers:

Shares Trading and
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1- The Company’s shares shall be Gyl allas AlS-Y ey S, 41 sl Jalos -
traded pursuant to the provisions | G e e )
of the Capital Market Law and la oS> Ladgy Ldeasall dmilsly (U
the Implementing Rules thereof el
and in accordance with the
provisions of these Bylaws.

2- Subscription for the shares or aladl Jsd way LSLes of el @ ol -Y
the ownership thereof shall i
mean the acceptance by the Slerez Layuias G abbally 4slilly pllaild
Shareholder of these Bylaws | slsus Lokt of Trals 8T slgw ccnealudl
and his/its compliance with the T, e
resolutions adopted by the L el plablall oda e Ladlya O
Shareholders Assemblies,
whether he/it shall be present or
absent, and whether or not such
resolutions are acceptable to
him/it.

Article (13): Increase of Capital: :JU ely 3ol :(VF) 5ol

I- In accordance  with  the plls AKY 389 2olatl p Aalall Zaazll -)
provisions of the Companies | .
Law, and after obtaining a letter il 2ailas pe e Jsianll dng 28,411
of no objection by SAMA, the | L,y 28,401 Jle Loly 83L5 5485 o0f «(g3S,L
Extraordina General | :, .. 2 L et
Assembly 1~}r]naty resolve to O bty My Ol g3 43 JW )y uji’ o
increase the Company’s capital, | & =32l O 131 4keST 283 18 JUI (wy 095
provided that the capital shall | ., , ol I syan JW Galy e godall
have been paid in full. However, ) ) ) . oo
it is not required that the capital d) Ahiges sSum ol (a3 losl dugees dilia
should be paid-up in full if the | . qul JI Lbgotd 8,801 3l sLisl iy mquad
unpaid portion of the capital is
due to shares which have been
issued against the conversion of
debt instruments or financing
deeds / sukuk into shares and the
increase takes place prior to the
expiry of the term prescribed for
the conversion of such debt
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instruments or financing deeds
into shares.

In all cases, the Extraordinary
General Assembly may allocate
the shares issued upon the
increase of the capital, or a
portion  thereof, to  the
employees of the Company and
its affiliates or some of them.
The Shareholders may not
exercise any preemptive rights if
the Company issues shares to be
allocated to the employee.
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An owner of a share, at the time
when the Extraordinary General
Assembly adopts a resolution
approving the increase of the
capital, shall have preemptive
right to subscribe for the new
shares issued against cash
contribution. Such Shareholder
shall be notified of the
preemptive right through the
Modern Technological Means
or by way of publication in a
daily newspaper or shall be
informed by a registered letter of
the resolution increasing the
capital and the subscription
conditions and period as well as
the commencement and expiry
dates of such subscription.
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The Extraordinary  General
Assembly shall have the right to
stop the application of the
preemptive right vested in the
Shareholders to subscribe for
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any increase in the capital
against cash contributions or AS, 4
vesting such rights in persons
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such cases as may be deemed
realizing  the Company’s
interest.

A Shareholder shall have the
right to sell his/its preemptive
right or to assign the same
during the period from the time
of adoption of the General
Assembly resolution approving
the increase of the capital until
the last day of subscription for
the new shares relating to such
rights, pursuant to the controls
set by the Authority.
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With due consideration to
paragraph (4) above, the new
shares shall be distributed to
those holding preemptive rights
and who request subscription in
proportion to their respective
preemptive rights of the total
preemptive rights resulting from
the increase of capital, provided
that the shares they obtain shall
not exceed the new shares they
requested, and the remainder of
the new shares shall be
distributed to the holders of
preemptive right who have
requested more than their
respective  shares, each in
proportion to the preemptive
right he/it holds to the total
preemptive rights resulting from
the increase of capital, provided
that what they obtain shall not
exceed what they have requested
of the new shares. The
remaining shares shall thereafter
be offered to third parties, unless
the  Extraordinary  General
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Assembly decides, or the
Capital Market Law provides
for, otherwise.

Article (14): Reduction of Capital:

I oy panases (V) 3oL

1-

After obtaining a letter of no
objection from SAMA, the
Extraordinary General
Assembly may resolve to reduce
the capital if it is in excess of the
Company’s need or if the
Company incurs losses. The
reduction resolution shall be
passed only after reading a
special report to be prepared by
the auditors on the reasons
imposing such deduction and
the obligations that should be
settled by the Company as well
as the effect of the reduction on
such obligations.
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If the capital reduction is the
result of its being in excess of
the Company’s need, creditors
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shall be invited to express their
objection as to such resolution
within a period of sixty (60)
days as of the date of being
notified accordingly through
Modern Technological Means
or the publication of the
reduction resolution in a daily
newspaper circulated in the area
where the Company’s head
office is located. If one of the
creditors objects and submits to
the Company his/its supporting
document within the period
fixed above, then the Company
shall pay his/its debt if already
due or shall provide a sufficient
guarantee for satisfaction of
such debt if it is to fall due in
future.
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Part Three: Debt Instruments and
Financing Deeds / Sukuk:

Aligar)) HJoSially il cilgal s eIl L)

Article (15): Issue and Negotiation of
Deeds and Debt Instruments:
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1- In accordance with the Capital
Market Law, after obtaining a
letter of non objection from
SAMA, and pursuant to a Board
of Directors’ resolution, the
Company may issue debt
instruments or financing deeds /
sukuk. The Company may not
issue debt instruments and
financing deeds / sukuk
convertible into shares except
after the Extraordinary General
Assembly passes a resolution
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specifying  the  maximum
number of shares that may be
issued against such instruments
or deeds / sukuk, whether such
instruments or deeds / sukuk are
issued in one time or over series
of issues or through one
program or more for issuing
instruments or financing deeds /
sukuk.
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The Board of Directors shall,
without need to a further
approval by the Extraordinary
General Assembly, issue new
shares against such instruments
or deeds / sukuk to be converted,
as per the request of the holders
thereof, immediately upon the
expiry of the period of
conversion request set for the
holders of such instruments or
deeds / sukuk. The Board of
Directors shall take such
measures as required to amend
the Company’s Bylaws with
regard to the number of shares
issued and the capital.
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The Board of Directors shall
announce the completion of
procedures for each increase in
the capital in the manner
provided for under the
Companies Law for
announcement of the resolutions
of the Extraordinary General
Assembly.
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With due regard to the provision
of Article (One Hundred Twenty
Second) of the Companies Law,
the Company may — upon
obtaining the non-objection
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from SAMA - convert the debt
instruments or financing deeds /
sukuk into shares in accordance
with the Capital Market Law. In
all cases, such instruments and
deeds / sukuk may not be
converted into shares in either of
the following two cases:

d abge)l IeSiall of ol cilgsl Jogaes
per @9 AW Goadl allasl B8y el
oSially clga¥l sia dsgmxs 3oz ¥ Jlgad

s ol el oo (61 & el

A) If the issue conditions of

debt instruments or
financing deeds / sukuk do
not provide for the
possibility of conversion of
such instruments and deeds
/ sukuk into shares by
raising the Company’s
capital.

9 el @lgal Hlass] gyl (rasass @1 13) (1
sda digoi Slar OS] Aubigerll eSall
Jlo oy s el ] eSally cilgadl

S, 40

B) If the holder of the debt

instrument or financing
deed / sukuk does not
agree to such conversion.

ool cluadl of ol 8151 Jal> 3815y o1 13] (o
gl 1 e

5- Resolutions of the Shareholders

Assemblies shall apply to the
holders of debt instruments and
financing deeds. However, the
Shareholders Assembly may not
amend the rights decided for
such holders except with their
approval to be given in their
Special Assembly to be held in
accordance with the provision of
Article (Eighty Ninth) of the
Companies Law.

clrel e gealudl Sl &l),3 Gyud -0
¥ el pag cAubigarll HgSially el gl
Goasdl Juai o 8yl cloaesll j9om
Haaar & o sbad Liblges F] o 8,4l
Lawlall) Bolll o8-Y lady ddal g Hiols
S allas e (omileill

Bl 3,5
(lalead) 3021

) liail) @lsrad) Al dli)

Ayl an)

AVEEE/VY /N
AY YY/ N/ g8 gall

sl s

4 Yo dadial)

I3 Jaw
a8, £0F 0 10AA
dadal)

AY XY/ 00V f il Baiaial) alall 48 Adlal) Amand) il i B e sy ) adn




Part IV: Board of Directors:

IB)‘J}” L‘wJ_‘zA ;u\,.” U

Article (16):
Management:

Company’s

:48,ad1 8y0a) :(1 ) 3oL

The Company shall be managed by a
Board of Directors consisting of eleven
(11) Members to be elected by the
Ordinary General Assembly — upon
obtaining the non-objection from
SAMA - for a period of three (3) years
by applying the cumulative voting
method, after obtaining the non
objection from SAMA. A Member
whose term of office expires may be re-
elected.
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Article 17): Membership tdgeanll bogydi:(VV) 8oLl
Conditions: )
Any Shareholder may nominate JEPEY. Ty ol duwas Tdiys ol JSI 32

himself, or nominate any other person
or persons, for the membership of the
Board of Directors within the limits of
his/its shareholding of capital.

JW el J sl

Article (18): Expiry of Membership
of the Board of Directors:

Byl 5¥) dme Lgac oLzl :(VA) BaUL

Membership of the Board of Directors
shall expire:

1- Upon the expiry of the term of
office.

L(f-'..\.o 9‘.«5\4-\

2- Upon the resignation of a
Member, provided this shall be
at a convenient time, otherwise
such Member shall be liable to
the Company for the damages
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resulting from such resignation,
or upon the Member’s death.

3- Upon the Member having a Loles oo saall e o pile 3529 Y
health condition impeding the . ;
Member from exercising their Alobiaisl sl doles ol aililsus
responsibilities and duties.

4- If the Member becomes unfit for ﬁ‘g-;?mﬁa-:s aall o pé gunall masl 13] -8

the membership in accordance i L o 180 als o
with the provisions of any law in CASLall @ Al leglad ol 8L pllas ]

force or applicable instructions

in the Kingdom.

5- If the Member is dismissed - Aabadl Beaaz! (e lydy gusall Jie @313 -0
under a resolution by the
General Assembly.

6- If the Member becomes Cadaall olgd gunall 0ad 3] -1
mentally unsound.

7- If'the Membe‘r is convic?ted ina| o xLIL ae Bayr 3 sl Boly @S 13] -
crime affecting fidelity and L o] A1 s
honesty or relating to fraud. - ol ol 88l d

8- If the Member is declared (el of lasys Gyl ol guanll oML @S> 13] -A
bankrupt or if he makes
arrangements or any settlement
with his creditors.

4._03‘.)&9

Article (19): Vacant Positions in the : Byl oY) Lz § 2 Ladl 38,00 :(19) BalLl
Board of Directors: )

1- if[th% positi;)n tﬁf o}t;e o(tl“ thef Bylo¥l udzms clael usl €00 4o s 13] -)
embers 0 e Board o e )
Directors becomes vacant, then AN G e o O ulmall o8
the Board shall appoint a | 3:laSlly sl mpd ;955 cran 2Ladl
Member in such vacant position -

. . > | ekl P |
after obtaining a letter of non- Al Asiles pue "Li J -
objection from SAMA, | &l=tll 89 iy il of g (538 A
provided that such Member US b oy Bl ] g lgeld Tadg (g s
shall meet the experience and | ) .
efficiency  conditions. The | 4! de onaddl (om0 Ols A

Ministry of Commerce and the | 1,89 LJ glaixl ol § Zolall dalall

Authority shall be notified . .
accordingly in accordance with bl Bue el giaall JoSos

the times set by each body, and
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that such appointment shall be
brought before the Ordinary
General Assembly in its first
meeting in order to approve such
appointment. The new Member
shall complete the term of his
predecessor.

2- If the necessary conditions for
convening a meeting of the
Board of Directors cannot be
satisfied because the number of
Members is lower than the
minimum provided for under the
Companies Law or these
Bylaws, the attending Members
shall call for holding a meeting
of the Ordinary General
Assembly, within a period of
sixty (60) days, in order to elect
the necessary number of
Members.

oulze slaaiy AU Lo, ddl algn @ 13] -Y
Sl asdl e dilacl suce mdi o 8,l5Y)
plasll lia of oSl allss 3 aule (o gimill
Lolad) aaztl Bgcs sbac¥l Aay e g
scall ol Legy (e S5 laaid 4ala]l
celac¥l e 2l

Article (20): Powers of the Board of
Directors:

:Bya¥ ) udma Sleodlo 1(Y ) 8oL

With due regard to the powers reserved
for the General Assembly and without
prejudice to the provisions of the
relevant regulations and instructions,
the Board of Directors shall have the
widest authorities and powers for
managing the Company so as to realize
its objectives. The Board of Directors
shall have all the powers and shall
perform all works and acts that are
vested in the Company under these
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limited to, the following powers and
authorities:

1-

To open, manage and operate
accounts of various types within
or outside the Kingdom, in cash
or by virtue of checks or
transfers, to approve signatures
and transfers to and from
accounts, to activate accounts, to
update information / data, to
close and settle accounts, and in
general to sign all banking
transactions  affecting  the
Company, to fully represent the
Company in its relationship with
other banks and entities to sign
and endorse all commercial
papers.

o Jsls Lelssl calias ablusd! mus
o g1l Lleadds Leplsls Aol ol
o Sld g ol guadl !
dly e dsg=lly auBonll slately <9
Codmiy Sblasdl Lacddiy Sblusd!
Sy Lpguds Sbluxl Jadg Sl
2t yeall cololall 28K e audynll ale
Metas 4,401 Jatedy 35800 Aolxll
(31 lzly Haidl pe Ladde § el
Laplasy leall (310031 LK e audgally

(Lapezs)

-)

To enter into loans of any term,
to sign contracts in connection
with the Company’s
participation with investment
and development companies and
other companies in Murabaha
sale or Istisna’ contracts or any
other form of financing, and to
take all procedures as necessary
to implement the foregoing, to
release and discharge debtors of
the  Company of  their
obligations and to make
settlements, to sell or mortgage
the Company’s assets or to sell
or mortgage the place of
business of the Company. The

e aedsilly Lede ol LT (og,all wae
SiSyd e 45,80 Jgs s Lalidl sgiall
po dsde § lansy Ay Hleiilud!
fio (o Lo (gl 9l g livatul of dmylpe
WP lelyo¥l ager 3Ll Jagell
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il el EMwdl Glagsg eSS
Jslly Jalarlly adlazly (Aallae dapm,
S Al Glage ae sgdc (@

Board shall have the right to sign &3l Sails
on behalf of the Company as to
securing and guaranteeing the
facilities granted to third parties,
and to contract, deal with and
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enter into contracts, for the
treasury  sales to  other
companies and banks.

3- Waive?r, . write  off and Laglably Leba g Opall e il -Y
amortization of debts.

4- To enforce all instruments and dag,ll oluiudly @ls)l amr Jpas -t
documents relating to all the | . | lnie Sl
treasury products transactions Al olaiie aldesy o o=
ang operations, tq 1open shares | 2l Ghodly ¥l ladlee midg
an commercia PApers | o alaiay] bl
portfolios and  investment & 93 s ay ’ ’
accounts, within and outside the | dls=¥! & AUl 8,80 o) asdel
ngdorp, ot ﬁnanmgl Led Cdyumilly Lmylsg aSLall § 2 U
companies / investment banks in | o "
capital markets in the Kingdom B clely Ldeaddy abluad) ells 3515
and outside and to deaé with the | cLlhy wilgdy Bga> 28Ky Lelel,)
same, to manage and operate | _ . Gl = e s me
such accounts and to finalize all | G259 3! dyedl) 236§ 25,20
the procedures thereof as well as | &l Elo¥ly olyleiiwdly Sblucelly
all rights, interests ‘and AW 2,2 g ds gl
ownership of the Company in all
financial assets, funds, accounts,
investments and securities kept
at the financial companies /
investment banks.

5- The Board shall have the right to -0

purchase, sell and to take and
give on lease land and real estate
in the name of the Company or
its affiliates, for any purpose
whatsoever, to effect, accept and
release mortgage on land and
real estate, for any purpose
whatsoever, including the
necessary properties for the
management of the Company’s
works, for the housing of its
employee and for entertainment
facilities, while complying with
paragraph (5) of Article (10) of
the Banking Control Law.
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6-

To receive title deeds and plans
/ maps, to merge deeds, to divide
and allocate plots of land, to
receive and deliver deeds, to
request documents in lieu of lost
ones and to update the same, to
waive any shortage in area, to
convert agricultural land into
housing land, to amend the
owner’s name and commercial
register number, to amend
boundaries, dimensions, areas,
numbers of plots of land, plans /
maps, deeds and the dates
thereof and names of districts /
areas.

&9 Lailsdly &SI cluiw adliwl
pludy iwly 3ally &5etlly oSl
— La=ig Lpe w8l Joy by loSall
digzmiy axludl 3 aadl e J3Lall
ORIV WECONY (e PP SU PR
szl Jyady el Uzl @dys UL
dhall  alay  asladly  JIsLY
slasoly Lgmslgiy JsSially wllabazlly

Y

To dispose of the funds and
properties of the Company by
way of contributions, gifts,
grants, giving on lease and sale,
including to accept and revoke
optional sale, to sell real estate
units off plan, to accept gifts, to
convey against checks, to effect
mortgage including mortgaging
the Company’s properties and
real estate, to redeem mortgages
/' pledges and to accept
mortgages / pledges of all real
estate, including construction,
building, demolition,
improvement, development and
renewal.

sl 3,20l whlicy Jlgaly dyparl
Jo8 13 3 Loy ety aldls milly 2l
Lylaall Slasgll ang diewdy Sl an
ilae 31,831 el Jpudy cilaglsl! e
Jsal o2y 2l @ Ly oaylly wiSea
oledly Osal iy Lehlacy as,all
Slesyll Cl3 3 Ly llasll 280 clls
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To sign and renew lease
contracts and giving and taking
on the leased premises, to cash,
handover and takeover the rental
values, to request division of
plots of land and real estate and
to allocate the same and specify
the dimensions and boundaries
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thereof, to effect amendments | -, .1 Loty Lpd Ldatlly Lasgassg
and add areas thereto. ’ L

9- To execute and sign contracts, | - 5a5¥y ssaall  audsiy Ly -9
agreements, agencies of various . .
matters and contents, according Leolye Bl de DSl
to the conditions the Board | L Jasg laly Gl bgyalls Lawbiasy

deems appropriate and accepts . .
. > clelxly 3oL 59 yyms IS
and to execute and sign annexes, Sal il = e dic 2

procedures of amendments and | ©hy=lly  cldblly zwally  Jyaadl

revocations, applications, clallielly  c¥ladly  edhallls
written documents,
correspondence, receipts, giledlly  Laddlly Bpall  Slaiwg
releases, cash and receipt | ol sy =YY g EANTE PR WO
vouchers, official forms,

declarations,  judicial  stay- Leke 25 Lpdliy Bdaadl ¥l

orders, objections, notices,
judicial warning and warnings,
and to receive and answer the
same.

10- To carry out procedures relating Laglally Judly dlsll Slelya) o).
to accounting, compensation, . m
E;gnjb ﬁ)ﬁ&iﬂb ﬁélﬂujb 4i}AUJb

exchange, settlement, handover, ) ‘
takeover compromise, | 7+ 2 @25 Jiladly olawiyly o1a¥l;

payment, assignment, waiver, | $sleadl e Al b gl oy pase
whether ~ for  or  without | lia 3 sl L Jescs ccleddl
compensatlon/ con51derat10n? to el
receive any amounts resulting
from claims and complaints and
to carry out whatever necessary
in that regard.

11-To sign insurance contracts J|yLa¢wlwiﬂlaﬁicuLctg}u\ -\
relating to the Company’s Laeslly coglally cnelell Ly 28, A1

properties and to revoke and _ )
cancel insurance, to clear the Dlell gl 2400 pilay e

Company’s goods at the | @bledly oldlall @uuasy Ldliwly
Customs Department and to take | 2Ll Js1s) Ladesy el dolsll
delivery of the same, to file
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applications and statements a4 Geamy adlally  (Lalss

relevant in that regard and to AWy aulall Al e Blasyly
sign the same (within and |
outside the Kingdom), to claim G Ledezmads Lo 285 e Jgacell
the Company’s rights, to agree Al ol
with  local and  foreign
companies, to obtain agencies
from them and to have the same
registered at the competent
authorities.

12- To approve the incorporation of ssde adyiy DAl Guwls e dadlgll -1 Y
companies and to sign the o )
articles of association and S Reabully LMty Lwpuls
amendments related thereto, to | «,adl @lyl,8 audeiy aSHLadly daslall
contribute in current existing
companies and to participate in
signing  resolutions of the | 293 medly pauaxtl iy Lbiady
Sharcholders and to merge ily ol I pws oyl

therewith, to apply for and ) )
obtain commercial registers and penll e Jlall pd s el

Lylmtd) cMmd| 72 |5ty Lpd z Loy

amend the same, purchasing JW by el
shares and paying the value of
such shares, selling shares and
receiving the value of such
shares and accepting assignment
of shares and capital..

13-The right to register and | -le.sl 48K § et iadly Jux 5 8 Bl -\ Y

subscribe to all electronic il A s
services and service platforms = s Aol liailly 4y ST

14-To appoint representatives of the | | )1s) ullee § 45,401 Jies omad V¢

(%ompany at the boards of | ,, . Gl A e oullmes
directors and boards of ® -

managers of companies where | ¢ ket Lo ol Lol 45,81
the Company owns shares in | sS4l dasr  clelaizl  Hsa>
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order to attend meetings of the
shareholders  and  general
assemblies and boards of
directors of such companies, to
sign minutes and resolutions of
such meetings, to approve
balance  sheets of  such
companies and to receive the
Company’s share of the profits
of such companies.

dlbgé§ﬂ3¥|hﬁﬁbgqganbd\GQQAAQJB
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Led LY

15-To appoint regular | das|l oMo camellas clien cgad -V
representatives / lawyers and i
agents to check with the | <=l ghiiwls Ml 5]
Registers Department, to apply | @l=dl el 329 clxudl dyaziy
for and obtain and renew | . . . iy
registers, to reserve trade names, e i
to apply for membership at the | k=il 48,30l gud ALY Loy
Chamber of Commerce, 0| .1 =luiull per e audsalls
renew membership at the .
Chamber of Commerce, to sign il Jleel 8yloly Aylmll 33,11
all such documents as necessary | 45,31l ol gl slazels el
at the Chamber of Commerce, to | .. . i o
manage  the  Company’s Blaly Dleall deady 2l
commercial ~ activities,  to | xw zidy blid cLlly Jiuady
approve the authorized .
signatories at the Chamber of (<o
Commerce, to amend registers,
to add, amend and delete
activities and to apply for and
obtain registers for branches.

16-To conclude all types of 39hc alyly 3giall ﬁ‘)—"i@-“-‘.’ﬁ‘ﬁlé-’ A1

contracts, to conclude
commercial agencies contracts
in the name of Company, to
apply for, obtain and renew
licenses for the Company, to
represent the Company before
the Authority and the Ministry
of Commerce, to register trade
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names and trademarks of the
Company. In General, the Board
of Directors shall have the right
to represent the Company before
all ministries, official agencies,
authorities and general
organizations, the  Shoura
Council and other governmental
bodies with all the departments
thereof.

Ao ffs\.ni aSyadl Jids 3> 5ylaY)
Sluwslly Slidlg E)L@lb <lyliedl
ol arazg osddl (udzmag dalall

Lealudl 2318, 2 ¢Szt

17- The appointment and dismissal

of the CEO (in accordance with
article (23) of this Bylaws) and
other executives, determining
their powers and remuneration,
setting Company’s policies in
all matters related to the
Company's  personnel  and
employees, in addition to other
stakeholders such as customers,
creditors and vendors of the
Company.

L) 35l gbpanall (s Il 39 (s
(AUasll 1ia gy (YY) B3LU e (381sm
asiy oyl diaiad) Lelogumg
Slulew ab99 co@lillay eelodlo
clrsol (e @anty A5, A0 pukiuwag
$2949 ‘é'{’bj Hes Jin &JLA-L\

48,401

-\

18- Subject

to the relevant
regulations, approval of all the
Company's internal policies and
procedures in accordance with
regulatory authorities’
instructions.

2aelsll (Alall ol Zaid Blelye ao
Slelya¥ly ¥y clubeudl e
agiais 5 Lo o 38, 41 ALs I

EWER [EXS PRI PR

YA

19-Take any of the appropriate

actions to manage and promote
the interests of the companies
owned by the Company and its
subsidiaries in whole or in part,
directly or indirectly, including -
without limitation - the merger
of these companies or approval
of any acquisition or
restructuring related to such

Bylo¥ bl Jlee¥l o (gl Bl
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companies, and investing in | ,xg,all Eekisy (i€, s 9 adle
these companies, providing -
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them, transferring the | L aalall w8201 oo ol J S,
Company's assets to any of its - .

subsidiaries, and guaranteeing Lalasy
them.

20- The Board of Directors shall set | 1,15 2.Ss> aclsd 5,153 ulxa s <Y
corporate governance rules for
the Company provided that such | &sball Sledadll Callsey ¥ Loy 45,410

rules do not violate the|. .
| ESy (&S el
instructions issued by SAMA, e A ey gl 2ot

and the Board shall monitor | we LLaaiy Ladlad oo 3amdly Laudas
their implementation, verify
their effectiveness, and amend R
them when needed.

21- Approval of the Bank's Sharia | ¥ (, clill ae, 2401 2aSymel L) slazel -Y)
governance framework
provided that it does not violate | <l (e 8olall ledadl allx,

the instructions issued by .
SAMA. e

22-To lease any premises for the S, Jleel (ol o8 ol sl -YY
purposes of the business of the i
Company.

23-To assign employees on such e oesad oy d ity (alsgll cad -YY
terms as the Board shall deem )
appropriate and to determine | e¢lale waaziy Lilio sl A1 gl
their powers and duties and to
suspend or dismiss any such
persons as they consider Lewlio sl
appropriate.

W asy oo (sl momady Blasly izl

24-To sign cheques in respect of Al b Boladl Sl e agdorll -YE
any amounts standing to the T )
credit of the Company at any | @y > o gl gl A4l 0SS
other banks and to open &t ie . )
accounts in the Company’s & sl Gl AN ely 2l
name with other banks and to Sblusd! sda Jeadde
operate on such accounts.

25-To sign all letters, contracts, and | sgzally el S e asdoll -Yo
formal engagements on behalf
of the Company; to sign all | 28s&ls ASAI1 (e ALl SlaliY Iy

letters of credit, payment orders, w0l olsly sleae¥l cllbs K e

" " Ayl an)
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Sukuk and guarantees issued to
or by the Company.

el slall clleally ially

26-To manage and conduct all

banking, exchange and
arbitrage operations on behalf of
the Company.

sllly Ldpall clleall 28 ALAN -1
.as;;zj‘CyzaquﬁLgﬁ%ﬂJy|CbLfL&S—aé}L}qj

27-To give cash loans, or facilities,

with or without security, in
Saudi Riyal or other currencies,
to any natural or legal
individual(s), in the Kingdom of
Saudi Arabia or elsewhere with
or without a guarantee, within
the limits, if any, laid down by
the Board.

]l @85 91 Aydds (29,8 @yd - YV
G331 el ol ¢ gogaudl JU,JL U3y
3 Huie ol Aua A ol pans T )
tlows Lzyls of Logaudl Ao yall aSLall
EARYRES I FEI SO PO E A F PUEN

28-To issue, discount, accept and

deal in bills of exchange,
promissory notes, drafts and
other commercial papers, and to
deal in bank notes, coins and all
types of currencies.

Slaiad! § Jaladlly Jgids puasg 5l dual -YA

ALYl by ol Blisly LSl

aadl Bhel @ Jelatl cUiSy Ll
£ IS (e cDleadly Asaall agailly

29-To

purchase, pledge,
hypothecate and sell goods,
wares and merchandise of every
description in accordance with
the applicable laws and
regulations in the Kingdom of
Saudi Arabia.

029yl Aladl aos ay Olesly ¢l i - Y4
Ll a3 Lelodl BB alulls
Asgacd) yal) AL § sl

30-To arrange insurance on ships,

goods, freights or other

interests.

pladly pawll e olieldl sy -
&3 Bgazlly

31-To draw, accept, and make and

pay and collect and endorse,
pledge, or otherwise negotiate
all or any foreign or inland bills

cdamiy adsg ¢ yuyig WJedy o -
oo Sls S Jolas ol (ayg « aedaty
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of exchange or promi.ssory notes | o . lilly dulsludl 2adYl ol
and other negotiable instruments ) )
and to sign, seal, execute, | &3 &y dl=dll 3oty ¥ LSl
deliver, endorse, accept, assign . e .. _—
or transfer all goF\)/ernmegnt rddy qeelady Judily ey aaSaly
bonds, bills of lading, delivery | claiwdl (s=iy e J3lally «Jsuds
orders, air-way bills,

consignment  notes,  trust | <6389 &l il (allseg dpeySll

receipts or documents of title of | ... Ll ol A0l
.. 99 + 954@3 ‘ﬁ-‘-l*“-‘-'. 919
any other description & & >

whatsoever, insurance policies, | «omldll jallssg O g55 T oo 2SU
insurance certificates and to i R TR
receive the proceeds thereof. $l e dram Lo Gy alill Slalcds

Lo

32-To accept, assign or transfer | - ai dsgzxis coe J3Lilly Jaud -YY
bonds of any government, i
municipality or local authority | <L3Sx OE Ll Alxe Zia ol 2egS>
wherever situated or other ¢ o
Sukuk, shares, debentures, eedly sSaall oo lans S
mortgages, obligations or other | ggadly  cpudl  cliiws  olusudls
bonds of any company or | . .
corporation whether | 31 8% ¢l Dl (e lanss Sl
commercial, municipal or
otherwise carrying on business
or established at any place and | S <liSy s sl (& sLide of Mae 33
all and every other public or
other bonds or shares and to

receive the proceeds thereof Lo s e hamms e ooy o]
respectively i

oo Lap of Gyl o dplas S of Aisn

ol Sluud! o lase ol dale ol g

33-To purchase, sell, pledge or 6)513\5-3)2&-.@&@\3&@‘3@3;‘)-& vy
otherwise deal with shares or ) .
bonds in any company wherever | @ & 4k olsl Slaiadly @l @
situated within the limits laid | . , &, . . . . :
down by the Laws in force in the bl @ 8,al spnll @ o ol
Kingdom and the Board | §&s¥l julze clyliasg aSlell 354800
resolutions thereto

olad! da
. . A8 i) ad
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34-To acquire by purchase, | 4 .| 4 Bk Jydte Jlo (gl clles-Ye
exchange or otherwise any | N
movable property and to sell, | o' JUI lda aug clld & ol dnylall
lease, exchange or otherwise | . . . _, - I
transfer suchg property, and $le 48 Sual sl dule Ltlall gl 0
while the same is in the | Ll Jle¥l S alially (sl dasbs
ownership or under the control | . L.
of the Company, to do all things | '25%5= 9! Eolos pls Lo JUI lia Las=
necessary for preservation and
efficient management thereof.
The Board may prescribe an | sz W oadl s aiay oof 8515¥1 (udzly
overall  limit for  such
transactions

Sldaall sia e 05l

35-To execute. all instruments of & slaadl ASW 2B sgaall WK ) Yo
transfer of immovable property
within the limits laid down by Bl dma lylydy 8,810 sga]l
Board’s resolutions

36-To gsk, demand, recover and | gl il of b pased (o adllasy s -7
receive of, and from, all and .
every natural or  legal | S dmamiy sloly (o ooy g el

individual(s), wherever and | _, .. A ¢ o
whatsoeve(r,)all sums of money =htaadt sl alsaill Jlgedl pdlisls gLl
and  other  movable O | ¢S5 @I Ldlosl of Laauds culS L
immovable property of
whatsoever nature and
desprlptlon, whlgh NOW are, OF | o & 28,40 J 5,01 of cIs¥) dnls
which at any time, or times, ?
hereafter shall or may become oS L
due, or owing, or payable to, or
recoverable, or receivable, to the
Company on any account
whatsoever.

_ﬁ &éJJ|aj;¢LwA d;ﬁg C;éj‘j‘giJSJiL

37-To settle any accounts, disputes | =,ls 1l Slesbilly blusdl gud YV
or reckonings whatsoever where .
in the Company at any time | &< 05 (& cils Ll aplusll
hereafter shall or may be P I I T
interested or concerned with any oadd gl plazi ol 2y gl G led Al
natural or legal person or
persons whomsoever or
whatsoever and to pay and
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receive the balanc;es thereof as sadd o a2 o [ Sl ol A
the case may require. ) )

38-To use and take all such lawful | | .ty slusll 288 3lasly Jleatel -FA
ways and means for recovering,

receiving,  maintaining  or | dsdl=ll o Wil o Juaxd Aselall
getting in any sum of money or o T el ol I s i

other thing whatsoever which St o3l eot ) ol W G g 61 e
the'Board may thiqk to be due | jazs gf s 4Slas of 4S540 Bxiuy
owing or belonging to the| . .. )
Company by any natural or legal | 9 ‘eaxs ey OE LT gilael of audo
person or persons whomsoever
or whatsoever and upon receipt
or delivery thereof or of any part | <¥lay¥! cdud of duais ol @5 ol audes

thereof to make, give, sign, seal, | . ) .
execute and deliver good and Jas dsSie ol wlallsll sl dxemiall

effectual gcquittances, releases | {1, f J1eoM las 2SI 3aLe) o 2,KU
and discharges, transfer ) .
reconveyances and Lol ol Linza ol s W
reassignments as the nature of
the case may require or as he
shall think fit or expedient.

3i 4)‘4.441 3i 9\.!9.:1 ) ji 4 dodiw!

39-To pay or satisfy or to| 44 sLagJL of Jla o (03 ol ads pluall -¥4
compromise or compound upon .
any terms which the Board may | el &) by-adl lady 4ilin mlladlly
deem expedient any debt or e aitTe o et s
money owing to or claimed by lllad o) 28, al) limie OF 13] Apulie
or from the Company or for | asla=iul suy of Las L.}IJM O of 4
which the Company may be or
may be alleged to be liable L

40- To borrow money and enter into | 2Ll =lLalasy! alyly s9aull LalA8l -¢
contracts for the loan to the ’
Company of any monies | <!392se (9 AS,All LI (o9,a1L
required by the Company and to . T e e s
plgdge or r}rllortgage ef)ssei]s of the ool o3l lled matsy 5,4l
Company or furnish other | sda Jieo e 2sall 38,80 bl
security for the repayment or
performance of obligations of
the Company in connection with
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any such loans in the Kingdom | 4 Loganddl Apyall 3Ll § 29,4l
of Saudi Arabia or elsewhere. ) i
Lels

41- Real Es‘tate: sell and transfer | | ay| / ¢ia.l § 18319 ) clylaall -2
ownership to the buyer/ .
acknowledgment of receiving | 2239 §1-8¥! Jsdy el adl Al oMy

amounts, purchase, acceptance s e - .
’ s R ‘ ”2] ‘ ‘ . &‘
of transfer of ownership and o3 / L8319 Adly Aumlall / e

payment of price / exchange, | / §1,8¥1y JsLall Jsud / §1,8¥5 Al
giveaway and acceptance of i .
transfer of ownership | &° /ol dgd [ gl s / o)l
/acceptancq of gifts and transfer | ,; ¢ y il /3,81l 25l / ISl
of ownership /mortgage/ release
of mortgage/ combining title | plladl 3 LIaly dsSall Coums /
deeds /split and sort out/ receive | . . - X
title deeds/update title deeds and /ALl § el e Bl / Jalid

inserting them electronically/ |, a5/ 2380 I felysll ol §1 Lugas
waive the decrease of land area / ) ) i
convert agricultural land to |/ #awaxlly Gull Jeudl @859 U ol

residential land/ amend the . .
&,y d>Lul! (INAY A= 1}
name and number of the owner’s | © 22 === dlskdls eia3

civil registration and ID /amend Leslsiy sSially cillabaslly aladll
land lengths, boarders, area, ) . )
piece numbers, land plans, title | 232 &35 [ a2l /el sl
deeds, their dates and the name
of districts/ leasing / signing of
lease contracts / receipt of funds | asdl /Ul s5de fudy slal] / wiSda
in cheques / cancellation and . o
termination of lease contracts / | $271! Jdisetll ssde adsil #1831,
selling angi transferring t@tle laz¥ Juadl SLLS daxlye / Leslssl
deeds to sign lease financing
contracts of all kinds / following | s« Gias / dplaall N e

up with notaries for inquiries .. .
. 1y ol ylaall Laadl & f
about real estate properties / J2ls 2y B/ 2y sl

certifying copies of real estate | soaall Juu zhaiul / Lalsy aSLloll
deeds / for all real estate inside )
and outside the Kingdom /| bol=ll 3wl dsluldl @n / HeSiall

obtain replacement of title . e .
. Wl Luddly wledl dasl 5
deeds/ annexing the excess areas sb-adly &ddly >0 02

adjacent to the land/ follow up

5,29 il /8,28 sgie dyazi /5,29
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with the municipality, purchase, iy aguoyll dptuds 1,331 Jgido
accepting the transfer of o '
ownership, paying fees and |/<ball @ liel J)de,ddl Jog=i/ clall
receiving the title deed/ convert c ol 8 el 1l alasl X
arm’s length measurement to s/ & bl d plasil oy
meters in the title deed/ convert | / dclin of a8 J) aelyll (o)

feet measurement to meters in
the title deed/ convert / dsSall i / sl Sld] / Jyaadd!

ggrlcul!:ural land tp residential or 399 Solanl Logatll (yky il elles
industrial / modify / proof of

building / receipt of title deeds / | cye (assatll Joud slanll Jugatll allss
own properties for the purpose c
of rgal b estate ﬁnanclzn;p in | A da de a8l - Ao giall 0
accordance with Real Estate Jsal Sl of Juall LS Zazlpe
Finance Law / accepting
compensation for the granted | <hall il -d>giall oodl dalab 1)
land - approving the transfer of
the grant - following up with the
notary public or court to accept | o Juadl LUS daxlw - lall s

transferring the title deed of the . i
granted plot - receiving the title | 9 <adl Ml - L21,4] Joal LSl

deed and following up with the | | .y = /3 4y - Jstall
Ministry of Environment, Water LAl da - L oball oe
and Agriculture - receiving the | § <lldg [459 ATV Hlma) 355/ (£1,3])

decision - following up with the | = SR i
notary public or court to accept Slossd 2ig AT A4l @ dezmandd!

its transferring - receiving the | 4 is)l el sgac adss - Ll
title deed and waiving the '
agricultural decision - | 29dall premy - Awg ASTYI Sl ASLdn

transferring the agricultural Jetd - Byl Zleally 283Ul &l

decision. Use Ejar electronic
platform: to register in the | =) aSdy Aolzl 5,08 sedc

electronic platform for lease
services — signing the lease | #2W! 3sde fudy slall - Auo A
contracts for the electronic lease Sl - 459 ASIY) ] Ay Lol
platform - and all contracts ’ ’
related to the lease process - | sy &8Me =l ddle gl sly - 5,2%
amending the lease contracts for
the electronic lease platform - | 9 G2 cledy 9 aldl pMawl 5 355l

cancelling and terminating the L . L . 5
lease contracts for the electronic ¢ ¢ >

- Aelplly sllly anndl 359 Aazlye 9
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lease platform - receiving the

lease amounts - and any
amounts related to these
contracts and receiving the

amount by a certified cheque
and acknowledging receipt of
the amount - receiving and
delivering the lease units - using
and implementing all services
available through the lease
platform Electronic (Ejar) -
completing all  procedures
related to the lease process
through the electronic lease
platform / delivery and receipt /
following up with all relevant
authorities - including, but not
limited to the Ministry of
Municipal and Rural Affairs -
and finalizing all necessary

c¢¢?-4+iq9ﬁ|gjspw|—&9L;g§\;stﬁgl

BIEN

Al e Ll slas
ald Slely¥l aen el - Ay ASTY)
Bt I e bl Aueally 25Dl
/ dly @luddl / Ao ASIY Sl
- Al @3 Sl paenr Aazlye
a0 9501 8,133 emaedl ¥ JUL st
Ul lely2) ez slely -ugyalls

25 Ll Logs audpally

procedures and signing as

required.

-Courts and Committees: | 15 alel a8, adl Jutes solallly (@Sledl -£Y
representing the  Company

before all courts and committees
of various names and types

(inside and  outside the
Kingdom). To claim and
institute cases - plead and

defend / hear claims and reply
thereto/ acknowledge/
deny/reconcile/ waive/
discharge/ request oath, refute
and refrain to give oath/ present
witnesses,  statements  and
appeal against the same/ answer,
and amend - contest forgery-
reject  scripts, seals and
signatures /request travel ban
and uplift ban/ follow up with
the reservation and enforcement

Liloss calize e olzllly @Sl=l
Sldlally (ASLll 2yl J1s) Lelsils
- olead! Zaldls AUall (§ i3y (Sleclly
35lls Soleadl g Lo - Axdlall 5 Axdl,Ll
- 3kl - mlaaldl - HISGYT - 1,81 - Lle
- e g lizadly s onedll s - sy
- L oablly wludly ssddl las)
- 9 AL palall - Jisadlly 7,2l LY
b - adlailly plisily Lashsl ,ISG)

Jjbg lx?bs - dadyg Jd*d\ ) tﬂJ
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departments/ request blockage
and enforcement of judgment/
request and accept arbitration/
appoint and dismiss experts and
arbitrators/  appeal  against
experts’ and arbitrators’ reports
and reply thereto and replace
them / request execution of
judgments / accept or deny
judgments / submit objection to
judgments and appeal against
them/ request reconsideration /
writing on rulings deeds / apply
for rehabilitation / request
preemption / complete the
necessary procedures to attend
court’ sessions in respect of all
cases at all types of courts/
receive funds by mutual consent
in the notaries of public - before
the Sharia courts, general courts,
criminal courts and courts of
appeal / receive  judgment
deeds/ request replacement of
judges / request inclusion and
interference / at : Shari'a courts /
administrative courts (the Board
of Grievances) /commercial
courts/ Shari'a medical
committees/ labour committees/
committees for financial
disputes settlement / committee
for settlement of banking
disputes / offices for settlement
of  securities  disputes /
committees  for  resolving
commercial disputes / customs
committees /commercial fraud
committees/ insurance disputes
committees /control and
investigation authority / the

- duaiadly sl b - duaially el
omai— @Sl Joud — @Sl o
oabll - el puald - odie (Sl
2y oweS=lly  slasdl o lan
Jou8 - A8 daiy UL - oLl
g Y1 e (olaed! - Lpasy oY
olxllly @Skl 2K alel dlw
Bale) Lplatll - Aglaall 4ty aslaall
s - A1 oS e el - lall
oo pid beslg] - Aaddl b - 5laedl o,
G bl jolze pudsiy cludzll Hoae
il - @Slall ez sl $oled! pror
g -Juall LS g (gal AL - AL
Sy 4l3zls dalally e, a1 @Szl
il - IS oS Dol - Bz
- daladly Jeo¥l ol - galall s
Lylo¥l @Sl gl - oedl W) s
- <yl (Sl g — (@IUall Gl503)
WSbell gl - Aoy il Agdall lelll gl
LI cleslll o ol gl - 2llaall
s - Adpall olesld) Lsud olely
s AW Bl leslia § Jumall ol
yltll Bho¥l lejlin § Jemdll (olSe
¢ - L=l ololll cus olxly
- Sl Gl olady a8 ,eadl olelll
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public prosecution / request to | «allsll 5 olejlill § Juadll oled gl
veto the judgment at the i )
supreme court - at the committee | - Gsa=dly LI A gl - Ayl
for review of violations of the . .

. .. A @Sl ads cdbs - Aaladl Lol o]
health professions practicing ¢ i S
law - at the committee for| § Ll ) b - Lldl 2l

reviewing violations of the ) ) .
health institutions law | ¢ - miall Gl dslie pllas wlallies
p.rov'isihons - the lawyer Al ASo clillae § il 2w
disciplinary committee at the -
Ministry of Justice - the | otelell cusli st - Lmiall clucwsld

committee for resolution of tax . . .
violations and disputes - the Sl 3 duadll Bimd - Juall 35054

committee appeals for tax | qabil el - L pall slejlills
breaches and disputes - i
committee for banking disputes | 4=} - Awmall olesldly wlalleed
and violations - committee for .. o iw. )

review of violations of the | <! 8l plias il @ uasl
copyright protection law - | 345> Al pllas cilallies 3 Ll dixd
committee for consideration of
patent claims - committee for | ='s'» sles @ il Ll - alsll
review of trademark grievances | . clalles & Leatl Sl - ol

- court related completions and Sl lelles g shall 2ia) - gl
proof of donation - proof of | zlysiuwly «Slell @lile] 9 — &L=l
purchase - proof of sale -
issuance of a proof deed of the
premises - receipt and delivery | , Sl - Gl @bl s ]l
and to sign what is necessary - to i
review all relevant authorities, | 422! - p3h L e adsdlly @uludl

complete all necessary e e
procedures, and sign before | &7 slely ALl 213 sl e

them as required. Lot Leolal audsally 2ol clel 2

- 2o oldl - elyd old] - -aa wld] cle

43-Records and municipalities: | 55|  asle  claldly  clead! -£F
follow up with the commercial
registration office / obtain new | “e= - lxadl zhiiw! - )

commercial registrations / e - 2yl Sl i - Dl
renew commercial registrations | ~ -

/ transfer commercial
el s Ayl an)
Sladl B0 (o) ALl sl LAY el
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registrations / register
trademarks / reserve trade
names/ subscribe with the
Chamber of Commerce/ renew
the subscription with the
Chamber of Commerce/ sign all
documents at the Chamber of
Commerce /  commercial
registration =~ Management /
certify and cancel signatures at
the Chamber of Commerce /
manage records / amend
commercial registration
certificates / adding new
activities to commercial
registrations / open commercial
registrations branches/ cancel
commercial registrations / delete
commercial  registrations  /
entering tenders and receiving
forms - registering in electronic
services in  chambers of
commerce, activating services
and receiving the password -
extracting licences - renewing
licences - canceling licences -
obtain construction and
renovation permissions / obtain
demolition certificates / obtain
fencing certificates / obtain
construction completion
certificates / following up with
the general administration of
urban planning - land planning -
obtain health cards / converting
agricultural lands into
residential lands - entering
tenders and receiving forms /
receive and deliver/ follow up
with all relevant authorities and
complete all the necessary

- Lt ZeMadl gz - lmil] o]
i - 2y lonl 28,301 g 1Y) et
e iyl - bl 28,501 ool LAY
- Al 380 o Slitall aen
adyall g adodll slael - c M ad! 8y15)
2y omil) 28,801 (5o gl oL - Ay lnsl
Mxad! Jadad - Mzl e 81,8 -
] - ezl £9,8 a8 - LLad 8L -
ialy cladbll Jyss - ezl
cloaidl § Jemadll - ahlezadl
Gaisy aladl il A Y
bl - Grall @1 wlialy cleak)
- el ] - pasyll bass - as,y
©eselly Ll clegad gzl
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procedures and sign thereof as
required.

44-Labor

procedures: obtain
residency permits and complete
of all related procedures
including issuing exit and
reentry visa — issuing final exit
visa - transfer of labor
sponsorships - transfer of
information and updating data -
amendment of professions -
settlement and release of
workers - notification  of
absconding - cancellation of
absconding notices -
cancellation of exit and re-entry
visas - cancellation of final exit
visas - issuing travel visas in
replacement of damaged or lost
visas - obtaining extension of

visit visas -  completing
procedures for deceased
employees - obtaining the
statement of workers' data
(printout) - removing employees
names from registration -
registering in the electronic

services - the labor office for
workers in respect of obtaining
visas - canceling visas -
receiving compensation  for
visas - transfer of sponsorships -
amending occupations -
updating  workers' data -
dismissing workers - reporting
labor absconding - canceling
labor absconding notices -
extracting and renewing work
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computer department at the
labor workforce - to remove
employee, to add employee, to
add and remove Saudis from
company records - receive
Saudization certificates - open,
renew and cancel basic and
secondary files - extend exit and
re-entry visas - extend visit visas
- obtain data statements
(printout) — recruit  abroad
labour - receipt and delivery -
follow up with all relevant
authorities and completing all
necessary  procedures  and
signing all requirements.
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45- Companies: incorporate
companies/ sign articles of
association and their
amendments, shareholders’
resolutions, appointment and
dismissal of directors,
introduction and exit of
shareholders, participate in
existing companies, increase
and decrease capital, determine
the capital, receive surplus of
capital allocations, purchase
shares and stocks, payment of
price, the sale of shares and
stocks, receive the value, merge
company's branches, amend the
nationality of the company,
amend the nationality of a
shareholders in the contract,
waive stocks and shares of
capital, amend the company's
objectives and its name, register
the company, trademarks,
agencies, waive trademarks or
cancel them, open company’s
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files, establish branches of the
company, dissolve the company,
cancel the company’s articles of
association or their
amendments, sign the articles of
association and amendment
annexes at the notary public,
follow up with and sign before
the Ministry of Investment,
follow up and sign before the
Capital Market  Authority,
publish  the  articles  of
association and their
amendment annexes, publish
summary of articles of
association in the official
gazette, change the legal status
of the company - follow up with
commercial registration office /

obtain new commercial
registrations / renew
commercial  registrations  /
transfer commercial
registrations / register
trademarks / reserve trade

names/ establish subscription

with the Chamber of
Commerce/ renew the
subscription with the Chamber
of  Commerce/ sign all

documents at the Chamber of
Commerce or the commercial
registration department / certify
and cancel signatures at the
Chamber of Commerce /
manage records / certify
signatures at the Chamber of
Commerce amend commercial
registration certificates / adding
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registrations branches/ cancel
commercial registrations / delete
commercial  registrations
following up with the General
Organization for Social
Insurance — following up with
General Authority of Zakat and
Tax - obtaining licences -
obtaining  construction and
renovation  permissions  /
obtaining construction
completion certificates / obtain
health cards / registration of
agencies and trademarks -
waiver or cancellation of
trademarks - attending general
assemblies / - opening files for
the company / - following up
with Saudi  Standards,
Metrology And Quality
Organization / and following up
with all relevant governmental
and non-governmental agencies
/ receive and deliver/ follow up
with all relevant authorities and
complete all the necessary
procedures and sign thereof as
required.
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Governmental  Authorities:
follow up with all governmental
authorities,  ministries  and
institutions / follow up with the
traffic department in issuing
traffic licences - issuing traffic
licence in replacement of
damaged or lost licences —
renewing traffic licences -
issuing vehicle plates - renewing
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and receiving its value by
cheque — purchasing vehicle
plates  from  the traffic

department - changing vehicle’s
color - issuing a driving permit -
making theft reports - canceling
theft reports - objecting, settling
and adjudicating offences -
obtaining a statement of data
(printout) in respect of vehicles
or violations - and following up
with the General Directorate of
Civil Defense - receipt and
delivery - follow up with all
relevant authorities, complete
all necessary procedures, and
sign as required.
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Banks: follow up with all banks
and money exchange offices /
open accounts and add
signature/ withdraw, deposit and
transfer to and from accounts in
local/ foreign currencies / apply
for and obtain  account
statements / request and obtain
cheque books / receiving,
issuing cheques / issuing
certified cheques / receive and
encash remittances/ closing and
settling accounts - cashing
cheques - activating accounts -
objecting to cheques - receiving
cheques - updating information -
managing investment portfolios
and liquidating investment
portfolios - requesting
information on all kinds of
securities,  dividing  them,
trading and selling / subscribe in
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mutual funds / subscribe /
purchase shares /sell shares /
follow up with all related
parties, complete the necessary
procedures and sign thereof.
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48-The Board of Directors may,

within its powers, authorize /
delegate one or more of its
Members or others to carry out
any specific work or works and
delegate to them the right to sign
for the Company, individually
or collectively, or to seek the
assistance of any consulting or
technical ~ organization  or
corporation within and outside
the Kingdom in order to perform
any of its works. The Board of
Directors may delegate its
powers to any Member of the
Board, the Managing Director,
the Chief Executive Officer or to
any third party, and the delegate
shall have the right to delegate
or authorize others provided that
the authorization or power of
attorney issued to him or her
permits  this, and  such
authorization is within the limits
of the powers granted to him or
her. The Board may cancel or
revoke any authorization or
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power of attorney issued by the
Board. In general, the Board
may do all acts except for those
which are explicitly provided
for, under these Bylaws, as
being reserved for the General
Assembly.

Article (21): Compensation of the
Members of the Board of Directors:
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1-

Compensation of the
Chairman and Members of
the Board of Directors shall
be specified under a
resolution to be adopted by
the General Assembly based
on a proposal by the Board of
Directors in accordance with
the instructions issued in that
regard by SAMA and
pursuant to the controls and
procedures issued by the
Authority.
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The Company shall pay the
Members all the actual expenses
they incur in order to attend
meetings of the Board of
Directors, including travel and
accommodation expenses.
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The report prepared by the
Board of Directors shall include
a comprehensive statement of all
benefits received by the
Members of the Board of
Directors during the financial
year, including bonuses,
attendance allowance and any
other expenses and benefits.
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4- The report of the Board of
Directors shall state the financial
consideration received by the
Members of the Board of
Directors in their capacity as
officers or administrators, or any
other moneys received for
technical or administrative
activities or consultancies.
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5- The report of the Board of
Directors shall include a
statement of the number of
meetings of the Board and the
number of meetings attended by
each Member starting from the
date of the last meeting of the
General Assembly at which the
Assembly approved the report
of the Board of Directors on the
activities of any financial year.
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6- It is impermissible that the total
compensation and financial or in
kind benefits received annually
by a Board Member exceed the
maximum amount specified
under the relevant regulations.
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7- A Member of the Board of
Directors who is appointed as a
Chief Executive Officer may
receive the compensation set for
a Member of the Board of
Directors and the financial
consideration or any other
financial or incentive benefit set
for the Chief Executive Officer.
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Article (22): Chairman of the Board

of Directors and the Deputy leglodiog
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Chairman of the Board of Directors
and their powers:

1- After obtaining the non-
objection from SAMA, the
Board of Directors shall appoint,
from amongst its Members, a
Chairman of the Board. The
Board of Directors shall specify
the term of the Board
chairmanship.
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2- The Board of Directors shall
also appoint a Deputy Chairman
from amongst its Members, after
obtaining the non-objection
from SAMA.
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3- The term of office of the
Chairman of the Board shall not
exceed the term of his office as
Member at the Board. However,
the  Chairman may  be
reappointed. It is impermissible
for the Chairman of the Board of
Directors to have any executive
position in the Company.
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The Chairman of the Board shall
represent the Company before
all courts, judicial bodies and
committees with all their names,
titles and instances, within or
outside the Kingdom of Saudi
Arabia, arbitration panels, all
official and  governmental
authorities, ministries, public
entities and authorities, private
entities and authorities,
companies and others. The
Chairman of the Board may
delegate all or part of his powers
to any other Member of the
Board, the Managing Director,
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the Chief Executive Officer or to
any third party, and the delegate
shall have the right to delegate
or authorize others provided that
the authorization or power of
attorney issued to him or her
permits  this, and  such
authorization is within the limits
of the powers granted to him or
her. The Deputy Chairman of
the Board shall replace the
Chairman of the Board in case of
the latter’s absence. Such
powers shall include, without
being limited to, the following:
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To represent the Company
before courts and judicial bodies
and committees, to file
pleadings and defenses, to
submit claims in any lawsuit
filed by or against the Bank
within or outside the Kingdom,
at all stages of litigation and
before arbitration panels, to
submit request of oath, to
perform it, and to deny the same,
to  request  detention /
imprisonment of debtors and
preventing them from travelling,
to apply for effecting attachment
/ seizure of debtors properties
and request the sale of the same,

to make declarations and
compromises, to take pre-
cautionary measures in

connection with counter claims
and to waive the same, to
receive amounts by checks and
to receive deeds of judgments,
purchase, sell and to take and
give on lease land and real estate
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in the name of the Company or
its affiliates, for any purpose
whatsoever, to effect, accept and
redeem mortgage on land and
real estate, for any purpose
whatsoever, including the
necessary properties for the
management of the Company’s
works, for the housing of its
employee and for entertainment
facilities, inside or outside the
Kingdom without prejudice to

the relevant provisions
stipulated in the Banking
Control Law.
b) To represent the Company ploly sliaall olalll 488 alel 45,400 Jutes (o

before all judicial committees
and before the Committees for
Banking and Financial Disputes
and Violations and their appeals
committees, including but not
limited to (labor committees/
committees for financial
disputes settlement / committee
for settlement of banking
disputes / offices of the
settlement of commercial paper
disputes / committees for
resolving commercial disputes /
customs committees
/commercial fraud committees/
control and  investigation
authority / the investigation and
prosecution department / the
public prosecution / a request to
set aside a judgment before the
Supreme Court / the
Committees for Banking and
Financial Disputes and
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committee / lawyers disciplinary
committee at the Ministry of

Justice / settlement of tax
violations and disputes
committee and its appeal

committee / Committees for
Banking Control Law Disputes
and Violations / Committees for
Copyright Law Disputes and
Violations / Patent Claims
Committee / Trademark
Grievance Review Committee).
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To submit bails, objections and
complaints, to waive judgments
totally or partially and to waive
any stage of litigation and
appealing in that regard, to
request  enforcement  and
precautionary seizures and to
release the same, to take and
refrain from taking execution
procedures, to waive, delete and
abandon litigation, to submit
declarations, to deny, to make
settlements, to give releases, to
summon witnesses, to request
statements and to challenge the
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same, to answer, to challenge, to sll Gy s e
amend, to claim based on oreSxlly el sylas G galally (aeSxlly
forgery and falsification, to deny ol daly @239
hand-writings, stamps and

signatures, to request prevention

from travelling and to cancel the

same, to request imposing

seizure and execution, to apply

for arbitration, to appoint

experts and arbitrators, to object

against reports of experts and

arbitrators and to request

exclusion and substitution of

them.
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d) To ask for enforcement of

judgments, to accept, deny and
object against judgments, to file
appeals and request
reconsideration and
rehabilitation and to request
preemptive rights.
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To appoint lawyers and regular
representatives of the Company
from amongst officers of the
Company or others (within and
outside the Kingdom) by virtue
of powers of attorney or shari’ah
powers of attorney based on the
exception stated in paragraph (c)
of Article (18) of the Lawyers
Law, and to grant them the right
to sign for the Company within
the limits of the shari’ah powers
of attorney granted to them.
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To represent the Bank inside and
outside the Kingdom including
the Bank’s local and overseas
branches and  subsidiaries
whether in principal or in the
Bank’s capacity as an agent of
other local, international banks,
financial institutions or
counterparties, and to place,
stead, execute and deliver all
documents and agreements,
under any title and type, related
to all Bank’s transactions,
trades, operations of various
businesses products, activities in
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achieve the objectives of the
Bank and managing the Bank’s
relationships with its customers,
local, regional, international
banks, counterparties and other
financial institutions.
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g) Signing contracts to establish
companies that the Company
establishes or in which the
Company participates and its
appendices, and signing
contracts, loan agreements and
other financial agreements,
mortgages, leases, documents
and instruments for the sale and
purchase of lands and buildings,
as well as sale, purchase,
withdrawal, deposit, transfer,
subscription, investment,
circulation, = mortgage and
redemption, in shares and stakes
in companies and institutions
Funds, etc. and receiving and
adjusting profits, surplus and
title deeds.
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h) The Board of Directors shall
appoint a Secretary to be
selected from amongst persons
other than its Members. The
Board shall specify his powers
and compensation.
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Article (23): Managing Director /
Chief Executive Officer:
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The Board of Directors shall appoint a
Managing Director/ Chief Executive
Officer from amongst its Members, and
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the Board of Directors may also appoint
a Chief Executive Officer from other
third parties, after obtaining the non-
objection from SAMA on such
appointment, provided that the Board of
Directors determines the powers and
responsibilities entrusted to him or her/
them. It is impermissible for one person
to act as a Chief Executive Officer and
as Chairman of the Board of Directors
at the same time.
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Article (24): Meetings of the Board of
Directors:
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1) Calls for Meetings:
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a) The Board of Directors shall
hold at least four (4) meetings
per year under calls by the Board
Chairman.
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b) The Chairman of the Board of
Directors may nominate one (1)
Member at least to call for a
Board’s meeting, whenever
necessary, in case the Chairman
cannot be  present  for
circumstances  beyond  his
control.
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¢) The call shall be accompanied
by the agenda of the meeting.
The Chairman of the Board of
Directors or his delegate of the
Members shall call for the
meeting at any time without
being committed to a certain
period. The call may be made
upon request by two Members
of the Board of Directors.
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d)

The call for a meeting of the
Board of Directors shall be
addressed to each Member in
writing or through any of the
Modern Technological Means
prior to the time set for the
meeting.
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2) Quorum of Meetings of the Byl oY) ulzma Lotz by - Y
Board of Directors:

a) A meeting of the Board of 13) ¥ Crso 8y10¥1 udeo slaixl 980 ¥ (1
Directors shall be valid only if .. e
attended by at least six (6) chael A d8J1 e oyia
Members.
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more than another Member and | _ . .
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Directors may participate at any | ;e <Udg (ulzell clelail oo gl (§ AS,LAL
of the Board meetings through - o att 1 .
the Modern Technological Al aaall by S
Means of telecommunication.

3) Resolutions: ANIeA N

a) Board resolutions shall be | [ ..% ey adel pudmll @bl sugas (1
adopted with the majority votes | . . o .
of the Members attending or D) Golud iey 4d (uliall sl oyl
represented at the meeting. In | ssdy oo of (ulzell sy did g1 il
case of a tie, the Chairman of the PR
Board or his delegate shall have
a casting vote.

b) The Board of Directors may Loy Gk alyl,8 oay ol 519! bl (o

issue its decisions by way of
circulation by passing its
resolution to the Members of the
Board of Directors separately in
accordance with the guidelines
approved by the Board of
Directors, and the resolution
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issued by way of circulation
shall pass by a majority vote,
unless one of the Members
requests in writing a meeting of
the Board for deliberations, and
such resolution shall be brought
before the Board of Directors at
the first following meeting of
the Board in order to confirm
such resolution.
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4) Deliberations of the Board of
Directors:
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a) Deliberations and resolutions of
the Board shall be established in
minutes to be signed by the
Chairman of the meeting, the
Board Members attending at the
meeting and the Secretary.
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b) Such minutes shall be recorded
in a special register to be signed
by the Chairman of the Board
and the Secretary.
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Article (25): Disclosing Personal
Interests:
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1- No Member of the Board of
Directors may have a direct or
indirect interest in works and
contracts made for the Company
except under a permission by the
Ordinary General Assembly and
provided that it does not violate
the instructions issued by
SAMA, and the Ordinary
General Assembly has the right
to delegate its authority to grant
the permission to the Board of
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Directors in accordance with the
relevant laws and regulations.
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2- A Member of the Board of Loy oudemlll by 0 By 0¥) ks guine (de Y

Directors shall notify the Board |  _ e i o Botlis @ 4
of any direct or indirect interest | & 2%k 28 51 &-4L o

he has in the works and contracts | (5,4l lust @15 &1 s9dally Jlec¥

made for the Company. Such ) L ] .
g Lozl I lia el
notification shall be established g g lerzdl azme § delidl e cuty

in the minutes of the meeting. | (e Cugsaill § AL gunall 10 592
Such Memb‘er shall not Yote ON | 515yl domo 3 i3 5L simy 5,3 6]
any resolution passed in that . -
regard at the Board of Directors Oeabadl Dliaazg
meeting and the Shareholders
Assembly.
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Directors shall inform the i g . il e sl
Ordinary General Assembly, s9aally Jlesdl (ye Las e o

when convened, of the works | dxlas (ulzll slacl ¥ 05, &I
and contracts in which a Board | . , | .. L. e
Member has any direct or Grbell 33 ol BrAle 22 51 8,00
indirect interest. This shall be | &4l Gblus a2l (0 pols a3
accompanied by a special report
by the external auditors of the
Company.
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4- If a Member of the Board of cLad¥l e yl3¥) Ludzme gune calas 3] ¢
Directors fails to disclose his | — _ L
direct or indirect interest in | & S e ol BALL dixlas oo
works or contracts made for the | 45,4l Glusd @i &1 ssaally Jlecd
Company, then it shall be| . . . fae st
permissible for the Company or Bl Axhas o5 S 51 38,4 5L
any interested party or person to | JUsb azxll aslasll cledl sl
claim before the competent | ;.. ol 7y 6l elols suall al3l) ol aaal
judicial authorities to cancel .
such contract or to obligate such
Member to give back any profit
or benefit he realized through
such interest.
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having interest in the work or
contract and the Members of the
Board of Directors if these
works or contracts were in
violation to the provisions of
that paragraph, having been
proved to be unfair or involve
conflict of interest and been
detrimental to shareholders.
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The Members of the Board of
Directors who oppose the
decision shall be exempted from
liability if they prove that they
have expressly objected in the
minutes of the meeting. Non-
attendance of the meeting at
which the decision was made
shall not exempt from liability
unless it is proved that the
absentee was unaware of the
decision or could not object to it
after having known about it.
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No Member of the Board of
Directors may participate in any
activity competing with the
Company, nor may he compete
with the Company in any one of
its activities, otherwise the
Company shall have the right to
claim appropriate compensation
before the competent judicial
authority unless such Member
has a prior permission from the
Ordinary General Assembly,
renewed every year, allowing
him to so act.
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8- Within the limits of its
objectives and according to the
circumstances and conditions it
follows in its dealings with the
public, the Company may lend
moneys to any Member of the
Board of Directors or any
Shareholder, or may open a
credit for him, or act as
guarantor in connection with the
loans he obtains from others,
provided that the aforesaid does
not violate the Banking Control
Law and SAMA instructions.
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9- No Member of the Board of
Directors may disclose, outside
the meetings of the General
Assembly, any information or
secrets of the Company.
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10-Members of the Board of
Directors may not make use of
any information they may have,
as members of the Board, for the
realization of personal interests
or interests of one of their
relatives or third parties,
otherwise they may be removed
/ dismissed, required and
claimed to pay compensation.
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Part (V): Shareholders Assembly:
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Article (26): The General Assembly:
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A General Assembly duly composed
shall represent all the Shareholders, and
it may be convened only in the city
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where the head office is located. oIl S s
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1) Each Shareholder shall have the
right to attend meetings of the
Shareholders General Assembly
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and to give proxy to any person,
other than Members of the
Board of Directors or officers of
the Company, to attend
meetings of the General
Assembly.
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2) Meetings of the Shareholders
General Assembly shall be
chaired by the Chairman of the
Board of Directors or, in case of
his absence, by the Deputy
Chairman, or whomever
delegated by the Board of
Directors from amongst its
Members to so act in case of
absence of the Chairman and
Deputy Chairman of the Board
of Directors.

oreabucll bl Glaesd! clebas! ol -Y

oo 9l bt wie 3L o H1a¥1 Gudme sy
& U wlach o e Y alma 4y
Alin 8yl 0¥l e sty ol JU>

3) Meetings of the Shareholders
General Assembly may be
convened and participation by
any  Shareholder in  the
deliberations and voting on the
resolutions thereof may be made
by way of the Modern
Technological Means in
accordance with the controls set

by the competent authority.
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Article (28): Powers of the Ordinary
General Assembly:
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1- Other than the matters reserved
for the Extraordinary General
Assembly, the Ordinary General
Assembly shall be in charge of
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all  matters affecting the | . . ‘. .
dadl LY A &) ad! M add!
Company, and shall be s al d J
convened at least once a year AS,add adul
within the six (6) months
following the end of the
Company’s financial year.
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2- The Ordinary General Assembly
may be called to hold other
meetings, whenever need so
requires, and shall, in particular,
hold a meeting to discuss the
report of the Board of Directors
on the Company’s activity and
financial position and the report
of the auditors, to approve the
financial statements, to appoint
the auditors and fix their fees
and to appoint Members of the
Board  of  Directors, if
circumstances so require, and
for other reasons as provided for
under the provisions of these
Bylaws.
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Article (29): Powers of the

Extraordinary General Assembly:
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The Extraordinary General Assembly
shall be in charge of the following:
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1) To amend the provisions of the
Company’s Bylaws other than
such provisions which cannot be
amended under the law.

¢Ei>3| GUilaﬂe quwg‘ AS}JJl ﬁUéJ LQJAS -\
Lollas Lo Lle 8yslasel]

2) To pass resolutions relating to | o Jui ., Bolipy Aol SlyLall Slage) -Y
the increase and reduction of | = . L i N
capital, and resolutions relating | ®* Ul Lalall hball sluely dadss
to extending or reducing the | ¥ Lrus slw! b Ll> of Lajass of 45,401
Company’s term, to dissolve the I I D .
ComEani prior to the expiry of e
its term, for any reason, or to
merge the Company with
another company or firm.
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instruments or financing deeds /
sukuk which are convertible into
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shares and to issue preferred
shares.

4)

To decide the purchase of
ordinary shares or converting
the same into preferred shares or
converting preferred shares into
ordinary shares.
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To pass resolutions relating to
the application of the additional
reserve which can be decided
only under a resolution by the
Extraordinary General
Assembly. The Extraordinary
General Assembly may also
pass resolutions in respect of
matters falling within the
competence of the General
Assembly under the same
conditions and controls set for
the Ordinary General Assembly.
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Article (30): Calling for Meeting of
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Assemblies:
1- Meetings of the | 4 54cu creabuell ol Sliaam!! adais -
Shareholders General

Assembly shall be held,
under a call by the Board of
Directors, at such place, day
and hour as specified in the
call announcement. The
Board of Directors shall call
for a meeting of the
Ordinary General Assembly
if it is so requested by the
auditors, a number of
Shareholders representing at
least 5% of the capital or the
Audit Committee.
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2- The auditor may call for a
meeting of the General
Assembly if the Board of
Directors fails to so act
within thirty (30) days as of
the date of the request by the
auditor.
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3- The call for holding a
meeting of the General
Assembly shall be published
in a daily newspaper,
circulated in the area of the
Company’s head office, at
least twenty-one (21) days
prior to the time set for
holding the meeting.
However, it may be deemed
sufficient to address the
invitation for the meeting at
the said time to all the

Shareholders by way of
registered letters or Modern
Technological Means,

provided that the invitation
shall include the agenda. A
copy of such invitation and
the agenda shall be sent the
Ministry of Commerce, the
Authority and SAMA within
the period specified for
publication.
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Article (31): Register of Attending
the Assemblies:
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The Shareholders desiring to attend
meetings of the Ordinary, Extraordinary
or Special Assemblies shall record their
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representatives at the head office of the
Company or through the Modern
Technological Means, as may be
specified under the invitation for the
Assembly meeting, prior to the time set
therefor, and their respective places of
residence stating the number of shares
they hold, in their personal capacity or
by proxy, and the number of votes
involved therein.
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Article (32): Quorum for Meetings of
the Ordinary General Assembly:
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A meeting of the Ordinary General
Assembly shall be deemed properly
held only if attended by Shareholders
representing at least one-half of the
Company’s capital. If such quorum
cannot be attained at the first meeting,
then an invitation shall be issued for a
second meeting to be held within the
thirty (30) days following the date set
for the first meeting. Such invitation
shall be published in the manner
provided for under Article (30) of these
Bylaws. However, the second meeting
may be held one (1) hour after the lapse
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of time set for holding the first meeting, 4 Alrel) o
provided the invitation for holding the
first meeting shall state the possibility of
holding such second meeting. In all
cases, the second meeting shall be
deemed validly held, regardless of the
number of shares represented thereat.
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Article (33): Quorum for Meetings of
the Extraordinary General
Assembly:

A Ll Aol plon! wlas (vv) salbl
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1) A meeting of the Extraordinary
General Assembly shall be
deemed validly held only if
attended by  Shareholders
representing at least one-half of
the capital. If such quorum
cannot be attained at the first
meeting, then an invitation shall
be issued for a second meeting
to be held under the same
conditions provided for under
Article (30) of these Bylaws.
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2) The second meeting may be held
one (1) hour after the lapse of
the time set for holding the first
meeting provided for in
paragraph (1) of this Article,
provided that the invitation for
holding the first meeting shall
include a statement that it is
possible to hold such second
meeting.
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3) In all cases, the second meeting
shall be deemed validly held if
attended by a number of
Shareholders representing at
least one-quarter of the capital.
If quorum is not present at the
second meeting, then an
invitation shall be issued for a
third meeting to be held under
the same conditions provided
for in Article (30) of these
Bylaws. The third meeting shall
be deemed wvalidly held
regardless of the number of
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shares represented thereat, after
getting the approval of the
competent authorities.

Article (34): Voting at Meetings of
the Assemblies:
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1) Votes at all meetings of General
Assembly shall be counted
based on one vote per share in
accordance with the relevant
laws and regulations. However,
Members of the Board of
Directors may not participate in
voting on the Assembly’s
resolution affecting discharging
and releasing the Board’s
Members for the term of their
management or in respect of any
direct or indirect interest of any
of the Board’s Members.
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2) A cumulative voting shall apply
to the election of the Members
of the Board of Directors.
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Article (35): Resolutions of the
Assemblies:
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1) Resolutions of the Ordinary
General Assembly shall be passed
with the absolute majority of the
shares represented at the meeting.
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2) Resolutions of the Extraordinary

General Assembly shall be passed
with the majority of two-thirds of
the shares represented at the
meeting unless the relevant
resolution relates to the increase or
reduction of capital, extending the
Company’s term, dissolving the
Company prior to the term set
therefor in its Bylaws or merging
the Company with another
company or establishment, in
which case the subject resolution
shall be valid only if adopted by a
majority constituting three-
quarters of the shares represented
at the meeting.
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Article (36): Deliberations at
Meetings of Assemblies:
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1) The Company shall provide the
General Assembly with such
Company’s information as may
be requested by the
Shareholders, which
information may assist them in
exercising control over the
Company performance and
control over the Company’s
Board of Directors.
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2) Each Shareholder shall have the
right to discuss the subjects
listed on the agenda of the
Assembly and to address
questions in respect thereof to
the Members of the Board of
Directors attending at the
meeting and to the auditors. The
Members of the Board of
Directors or the auditors shall
answer the questions of the
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Shareholders to the extent that
may not expose the Company’s
interest to any risk. In case a
Shareholder deems the answer
to his question unsatisfactory,
then he may raise the issue to the
General Assembly and the
latter’s resolution in that regard
shall be  effective and
conclusive.
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3) Providing the Shareholders with
the information affecting the
Company and its performance,
books and accounts shall be in
accordance with the provisions
of relevant laws and regulations
and to such extent that may not
expose the Company’s interests
to any damage based on the
estimation of the Company’s top
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management.
Article (37): Chairmanship of the FONESUNRVIPICAWPUH] Al 1 (M) st
Assemblies and Preparation of
Minutes:

1) Meetings of the Shareholders
General Assembly shall be
chaired by the Chairman of the
Board of Directors or his
Deputy, in case of the absence
of the Chairman of the Board of
Directors, or by whoever
delegated by the Board of
Directors from amongst its
Members in case of absence of
the Chairman and Deputy
Chairman of the Board.
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2) At the meeting of the Assembly,
there shall be written minutes
including the number of the
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Shareholders  attending  or
represented and the number of
shares they hold, in their
personal capacity or by proxy,
the number of votes they are
entitled to, and the resolutions
adopted, the number of votes
accepting or rejection such
resolutions and a sufficient
summary of the deliberations
which take place at the meeting.
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3) There shall be regularly
recorded minutes after each
meeting in a special register to
be signed by the General
Assembly’s Chairman,
Secretary and votes collector.
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Part VI: Audit Committee:
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Article (38): Committee Formation:
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Under a resolution of the Ordinary
General Assembly, there shall be
formed an Audit Committee of at least
three (3) and no more than five (5)
members to be selected from other than
the executive members of the Board of
Directors, whether from amongst the
Shareholders or others. Such resolution
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shall specify the powers of the
Committee, the controls of its functions Sl AaSs A ﬁ‘g’iﬁ S el
and the chairmanship of its meetings, in Al oy Byalall
addition to the compensation of its
members. Such formation shall observe
the provisions of main principles of
corporate  governance of  banks
operating in the Kingdom, as laid down
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by SAMA and the provisions of
Companies Governance Regulations
issued by the Authority.

Article (39): Quorum for the
Committee’s Meetings:
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In order for a meeting of the Audit
Committee to be deemed validly
convened, a majority of members shall
be attending. Resolutions of the Audit
Committee shall be adopted with the
majority of votes of the attending
members. In case of a tie in voting, the
chairman of the meeting shall have a
casting vote.
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Article (40):
Committee:

Powers of the
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1) The Audit Committee shall have
the power to control the
activities of the Company. For
that purpose, the Committee
shall have access to the
Company’s records and
documents and to require any
clarification or statement from
the members of the Board of
Directors or the Executive
Management.
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2) The Committee may ask the
Board of Directors to call for a
meeting of the Company’s
General Assembly if the Board
of Directors obstructs its work
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3) Powers of the Audit Committee
shall include those provided for
under the main principles
provisions of corporate
governance at banks operating
in the Kingdom, issued by the
SAMA and the provisions of the

Companies Governance
Regulations issued by the
Authority.
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4) The Audit Committee shall
determine the objectives of the
internal Sharia’a audit mission
after consulting the Bank’s
Sharia’a committee, and
supervise the outcomes and
observations of the internal
Sharia’a audit that are submitted
to the Audit Committee.
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Article (41): Reports of the Audit
Committee:
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1) The Audit Committee shall
review the Company’s financial
statements, and auditors’ reports
and notes, and shall provide its
opinion thereon, if any.
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2) The Audit Committee shall also
prepare a report of its opinion
concerning the efficiency of
internal control within the
Company, and about any other
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activities falling within its Lo
powers.

3) The Board shall deposit a f)m\w@swﬁ@ds,ug\ plzo e -Y

sufficient number of copies of
such report mentioned in
Paragraph (2) of this Article at
the head office of the Company
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at least twenty-one (21) days | il JMs soanll s cl3 (e Beady
pI‘IOI“ to the General .Assembly 0 By G0 il 3352 of e (Agagas
meeting to be available for
Shareholders. The aforesaid ol
report shall be read during the
meeting of the  general
assembly, and a copy thereof
shall be provided to SAMA.

Part VII: Auditors 5 blacd) Las e 2 asled! L)
Article (42): Appointment of the sl lused) Ao caead :(£Y) BaLL
Auditors: .

The Company shall have two auditors to | aacxl Logas blusl] otaxlye 38,4l (s

be appointed by the Ordinary General sregall crigilall cloed] s e duslall 2l
Assembly from amongst -chartered

accountants certified and licensed to | =l szt ALl 3 dealds o el
work in the Kingdom. The Ordinary | 3sle] Ly claclos Buay LagrldlSe )5Sl dalall
General Assembly shall specify their Leapai of Logueni

compensation and term of office, and
may reappoint or change them.

Article (43): Powers of the Auditors: rllucd! Aol pe Slodo :(£7) 8aL

1) The auditors shall be entitled, at | L LY 3> wdy o @ Sbluadl szl -y
any time, to have access to the ) o T
books and records of the | ‘Ul oe S by LDy AS, 401 ilas
Company and any other | L S n G alebaily obledl b

documents, and may ask for any )
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clarifications as either of the | BUas & J> Leo 23 ng Lelalllg a5, 401
auditors may deem necessary in Logles
order to verify the assets and
liabilities of the Company and
any other functions that may fall
within the scope of their work.
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2)

The Board of Directors shall
enable the auditors to exercise
all the powers set forth in
paragraph (1) referred to under
this Article.
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3)

If the auditor faces any difficulty
in exercising the powers
provided for in this Article, then
the auditor shall state that fact in
a report to be submitted to the
Board of Directors. If the Board
fails to make it easy for the
auditor to do his/its job, then
he/it shall inform SAMA and
ask the Board of Directors to call
for a meeting of the Ordinary
General Assembly in order to
consider this issue.
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Article (44): Report of the Auditors:
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1))

The two (2) auditors shall
provide the General Assembly
with a report, to be prepared
pursuant to the prevailing
auditing criteria, which report
shall state the Company’s
position as to enabling them to
obtain the statements and
clarifications they have asked
for, and indicating any
violations of the provisions of
the Companies Law and the
Banking Control Law, their
opinion as to how far the
Company’s Financial
Statements are fair and true and
whether the Company’s
accounts reflect the real facts.
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2)

The auditor may not disclose to
the Shareholders, outside the
meeting of the General
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Assembly nor to others, any
secrets he/it had access to in the
course of his/its work, otherwise
he/it shall be dismissed and
requested and claimed to pay
compensation.
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3) The auditor shall be liable for
compensation for any damage
that may be suffered by the
Company, Shareholders or
others due to errors he/it
commits in performing his/its
work. In case there is a number
of auditors and they share
together committing such error,
then they shall be held jointly
liable.
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Part VIII: Company’s Accounts and
Distribution of Dividends:
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Article (45): Financial Year:
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The Company’s financial year shall
commence as of the 1% of January and
shall end by the end of the month
December of each year.
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Article (46): Financial Documents:
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1) Atthe end of each financial year
of the Company, the Board of
Directors shall prepare the
Company’s Financial
Statements and a report on the
Company’s activity and
financial position for the
financial year already passed.
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Such report shall include the
method proposed for the
distribution of dividends. The
Board of Directors shall put
such documents at the disposal
of the auditors at least forty-five
(45) days prior to the time set for
convening the Ordinary General
Assembly.
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2) The Company’s' Chairman ‘of Lwattyg 28,21 B3] dzma ey pg O ey -
the Board of Directors, Chief | . ) )
Executive Officer and the Chief | ¢ %! sbad) SLsll U lases il
Financial Officer shall sign the | ;S 3L ud §3959 Bolll ada ¢ (V) 8,541
documents referred to in . o a me
paragraph (1) of this Article i orealidl fpiad i )]l 35,4]
above. Copies of such | s delall dezl slaai¥ suzll el
documents shall be kept at the RE Lo ud
Company’s head office, at the Sl e Lase s
disposal of the Shareholders, at
least twenty-one (21) days prior
to the time set for holding the
General Assembly.

3) The Chairman of the Board of | . al.ll 5930 OF BIo¥l udme sty e Y
Directors shall provide the
Shareholders \E)vith the | &1 olme a5 AL AU @lsall,
Company’s Financial | 3,2 3 a5 o Lo cliludl (azls 55479
Statements, and the report of the | . el et L
auditors, unless they are Slelys go comitpll 3,401 550 @ st Runss
published in a daily newspaper | o= 8oball dzyull SIS, adl Sle| Slagdas
circulated in the area where Et|
Company’s head office is
located, with due consideration
to the instructions in respect of
announcement of listed
companies, issued by the
Authority.
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Directors shall send a copy of
each of the documents referred
to in paragraph (1) of this Article
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Commerce, the Authority and
SAMA, at least fifteen (15) days
prior to the time set for
convening the General
Assembly.
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5) With regard to itemizing the
Financial Statements for each
financial year, there shall be
observed  the itemization
followed in the previous years.
The assets and liabilities
valuation principles shall remain
the same, without prejudice to
the  prevailing  accounting

principles.
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6) Within thirty (30) days as of the
date of approval by the General
Assembly of the Financial
Statements, the report of the
Board of Directors, the report of
the auditors and the report of the
Audit Committee, the Board of
Directors shall deposit copies of
such documents to the Ministry
of Commerce , the Authority
and SAMA.
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Article (47):
Dividends:

Distribution of
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Upon a proposal of the Board of
Directors, and after approval by the
General Assembly, and with due
consideration to provisions of the
Banking Control Law, the Company’s
annual net profits, after deduction of all
general expenditure and
allocated for potential losses and other

amounts
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liabilities, of any nature, whatsoever,
shall be allocated as follows:

1-

There shall be set-aside zakat
imposed on Saudi shareholders
and the tax imposed on non-
Saudi shareholders (if any) in
accordance with the relevant
laws and regulations, provided
that the Company pays these
amounts to the competent
authorities. The zakat paid from
the Saudi shareholders shall be
deducted from their share in the
net profit, and the tax shall be
deducted from the non-Saudi
shareholders’ (if any) share in
the net profit.
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There shall be set-aside twenty-
five percent (25%) of the net
profits in order to form a
statutory reserve. However, the
Ordinary General Assembly
may discontinue such setting
aside, or reduce the rate thereof,
if the total reserve so set-aside
reaches an amount equal to the
full paid-up capital.
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Upon a proposal by the Board of
Directors, the Ordinary General
Assembly may set-aside a
certain percentage of the net
profit in order to form an
additional reserve. Such
additional reserve may be used
only under a resolution by the
Extraordinary General
Assembly. However, if such
reserve is not allocated for a
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Ordinary General Assembly
may, upon a proposal by a Board
of Directors, decide to use the
same in anyway realizing a
benefit for the Company or the
Shareholders.

4- There shall be set-aside amounts et Al s -¢
for income purification
(Tat heer)

5- After deducting the amounts o0 8355 oMel lyaall 383)le0 L) euas day -0
stated in the above paragraphs, | | iy ‘L .
there shall be distriguteigl flr)om ho pe Jas ¥ prealuedl dsl 2o GLI
the balance a first dividend share | oS 1318 (4S8l Jlo (wly (oo (B 3 duns)
to the Shareholders of no less | . ; . ; 5
than five percent (5%) of the ol gl A Y glell ol e G
Company’s capital. However, if | kst &bll realuel] jomy Y 5)sSll
the remaining net profit is ) lgiad) § sball 3,801 7Lyl oo
insufficient to pay the said share, i ’
then the Shareholders shall not
request such share from the
Company’s net profit in the
following years.

6- After deduction of the amounts | (.5 Lo dlel cal,aall § 53,0501 AL uas day -1
referred to in the above )
paragraphs, including paragraph | ozl BBEGS BLII (o B paiass (0) 3,54
(5), a percentage of the balance oo oLadl s @ 8yslall cleslal! (ads 5,05yl
shall be allocated as -
compensation to the Board of (S3S, el
Directors pursuant to the
instructions issued in that regard
by SAMA.
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the Board of Director, the
remaining profit shall be
allocated towards forming an
additional reserve, to be
distributed as additional share of
the profit or for any other
purpose to be decided by the
General Assembly. However,
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the General Assembly may not
decide to distribute any share of
the profit exceeding that share
proposed by the Board of
Directors.

Under a resolution by the Board
of Directors, and after obtaining
a letter of no objection from
SAMA, periodic dividends may
be distributed on a quarterly or
semiannual basis, to be deducted
thereafter from the annual profit

in  accordance  with  the
regulating rules in that regard
issued by the Authority.
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Article (48):
Dividends:

Entitlement to the

:CL}}H BSliziwl :(¢A) 3ol

A Shareholder shall be entitled to his/its
share of the dividends in accordance
with the resolution adopted by the
General Assembly in that regard. Such
resolution shall set out the entitlement
date and the distribution date. Dividends
shall be payable to the Shareholders
registered in the Shareholders Register
as at the end of the day set for
entittement. The Company may
withhold the dividends payable to any
Shareholder in order to use the same in
satisfying any debts and obligations due
by such Shareholder to the Company.
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Article (49): Distribution of

Dividends on Preferred Shares:
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1) If no dividends are distributed
for any financial year, then it is

by Y AW Slsdl ez LT aes

impermissible to  distribute
el s Ayl an)
sl 8,10 (omabal) AUBTY) sasuad) LAY e
(ul:ahﬂ\ BJ‘J!) = o~ “ ® PN
(R e Aadluwa 48 )
2V €6/ /1% &
AY YY/ N/ g8 gall
I3 Jaw
5 .. Iy £ 0 Y OAA
99 %) A dadall daieall

AY XY/ 00V f il Baiaial) alall 48 Adlal) Amand) il i B e sy ) adn




dividends for the following
years except after payment of
the percentage, specified under
the provision of Article (114) of
the Companies Law, to the
holder of preferred shares.
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2) In case the Company fails to pay
the percentage, specified under
the provision of Article (114) of
the Companies Law, of the
dividends for three (3)
consecutive years, then the
Special Assembly of the holders
of such shares, to be held
pursuant to the Article (89) of
the Companies Law, may decide
either to attend the meeting of

the Company’s General
Assembly and to participate in
voting or to appoint

representatives for them at the
Board of Directors in proportion
to the value of their shares in the
capital, until the Company pays
all priority dividends allocated
for the holders of such shares for
the previous years.
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Article (50): Company’s Losses:
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In case the Company’s losses total one-
half of the paid capital, at any time
during a given financial year, then any
officer of the Company or the auditor
should, upon being so aware, notify the
Chairman of the Board of Directors
accordingly. The Chairman of the Board
of Directors should notify Members of
the Board and SAMA forthwith. Within
fifteen (15) days as of the date of being
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aware of the fact that the losses have
reached one-half of the capital, and after
obtaining a letter of no objection by
SAMA, the Board of Directors shall call
for a meeting of the Extraordinary
General Assembly, within forty five
(45) days as of the date it is aware of
such losses, in order to decide either to
increase or reduce the Company’s
capital in accordance with the
provisions of the law, to the extent at
which the losses fall below one-half
(1/2) of the paid capital, or to dissolve
the Company prior to the time set under
these Bylaws.
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Part IX: Dispute:
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Article (51): Action in Liability:
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1) The Company shall have the
right to file a liability claim
against the Members of the
Board of Directors, or any of
them, based on any errors they
commit, which cause damages
to the Shareholders as a whole.
The General Assembly shall
decide to file such claim and
shall appoint attorneys for the
Company.
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2) Each Shareholder shall have the
right to file a liability claim,
which is vested in the Company,
against the Members of the
Board of Directors if the error
committed by them causes
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special damage to such
Shareholder, provided that the
Company shall, at that time, be
still entitled to file such claim.

3) The Shareholder shall notify the
Company in writing of his/its
intention to start such action
sixty (60) business days prior to
filing the action before the
competent judicial body.
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Part X: Dissolution and Liquidation
of the Company:
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Article (52): Expiration of the

Company:
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1) If all the Company’s shares
devolve on one Shareholder that
does not satisfy the conditions
provided for under Article (55)
of the Companies Law, then the
Company shall remain solely
responsible for its debts and
obligations. However, such
Shareholder shall rectify the
situation so that affairs of the
Company be in compliance with
the provisions of the Companies
Law within a period of no more
than one (1) year, otherwise the
Company shall be deemed to
have expired by operation of
law.
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2) The Company shall be deemed
to have expired by operation of
law if the Extraordinary General
Assembly fails to hold a meeting
within the term specified under

Article (50) of these Bylaws, or
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if it does hold a meeting but fails
to adopt a resolution in that
regard, or if it resolves to
increase  the  capital in
accordance with the provision of
this Article but no subscription
is made for such increase of the
capital within a period of (90)
days as of the date of passing the
Assembly’s resolution in respect
of the increase, provided this
shall be after obtaining the
approval by SAMA in
accordance with the provisions
of the Banking Control Law.
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3)

If it is resolved to dissolve the
Company prior to the expiry of
the term thereof, for any reason
whatsoever, or due to the expiry
of the Company’s term, then,
upon a proposal by the Board of
Directors, the Extraordinary
General Assembly shall decide
the method of liquidation and
shall appoint one liquidator or
more and specify their powers
and fees.
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4)

The authority of the Board of
Directors shall end upon the
dissolution of the Company.
However, the Board shall
remain in charge of managing
the Company until the
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appointment of the liquidator pdall
(s). The other departments of the
Company shall maintain their
respective powers to the extent
that such powers do not
contradict with the powers of the
liquidators.
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Article (53): Application of Related
Laws:
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Where there is no relevant provision in
these Bylaws, there shall apply the
Companies Law and the Implementing
Rules thereof and the Capital Market
Law and the Implementing Rules
thereof. The Banking Control Law and
SAMA instructions shall govern any
relevant provisions
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Article (54): Publication of Bylaws:
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These Bylaws shall be filed and
published in accordance with the
provisions of the Companies Law.
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*Disclaimer: In case of any
discrepancies between the Arabic and
the English text above of this Bylaws,
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