Annual financial results report plal dgimll aulloll iliil] paydi
for Year 2023 ol -

SASCO



pl TP plal dangoll digiull adlod] Jilill ppas

Consolidated annual financial results report for Year 2023

Revenues for the year ended on Dec. 31,2023 amounted to 9.1 billion riyals,
compared to 7.9 billion riyals for year 2022, with a growth rate of 16%.

Total profit for the year ended on Dec. 31,2023 amounted to 292.7 million riyals,
compared to 258.8 million riyals for year 2022, with a growth rate of 13%.

Operating profit for the year ended on Dec. 31,2023 amounted to 169.3 million
riyals, compared to 81.3 million riyals for year 2022 with a growth rate of 108%.

Net profit after zakat and tax for the year ended on Dec. 31,2023 amounted to
105.5 million riyals, compared to 75.2 million riyals for year 2022, with an increase of
40%.

Total other comprehensive income for the year ended on Dec. 31,2023 amounted to
89.2 million riyals, compared to 84.9 million riyals for year 2022, with an increase of
5%.

EBITDA for the year ended on Dec. 31,2023 amounted to 380.5 million riyals,
compared to 291.9 million riyals for year 2022, with a growth rate of 30%.

Earnings per share for the year ended on Dec. 31,2023 , amounted to 1.76 SR
compared to 1.25 SR for year 2022.
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Consolidated annual financial results report for Year 2023
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Liters sold during Year 2023
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« The reason for the increase in net profit during the current year
compared to the previous year is the growth in sales, which led to the
growth of gross profit, and decrease in G&A expenses, which had a
positive impact on income from main operations, in addition to
increase in investment revenues and the current year’s inclusion of
the profit resulting from the valuation of Investment properties and a
decrease in zakat expense. This is despite the increase in selling and
marketing expenses, the provision for credit losses, financing
expenses, and the previous year's inclusion of the profit resulting
from the sale and leaseback process.

» The comparative financial statements have been amended and
reclassified to conform with the accounting policies applied for this
year, which have been prepared in accordance with (IFRS), and the
endorsements, interpretations, and other standards approved by the
Saudi Organization for Certified Public Accountants (SOCPA). This has
been explained in the notes to the consolidated financial statements
asof D ,2023.
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Operational information No of Location /fleet size

Sasco Palm gSwlw dlaj Stations * *Slaagll
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