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To : the Shareholders of Naseej International Trading Company

Greetings,

The Audit Committee of Naseej International Trading Company is pleased to present to the shareholders of the company its annual report for the fiscal year ended on December 31, 2023, which
includes its opinion on the adequacy of the company’s internal control system, and the other work that has been done within its jurisdiction and the tasks assigned to it according to what is stated
in its Charter approved by the General Assembly during the year 2017, and amendments approved by the General Assembly on 03.05.2023 and that is based on the relevant regulatory requirements.
1- The Audit Committee consists of (3) independent members (one of them is a specialist in financial and accounting affairs), who were appointed by the General Assembly held on 05* June
2021, which began its work on 16t July 2021 after the end of the previous committee’s term by the end of the Board Session, on 15t July 2021.
2- The Committee was formed as follows : Eng. Mansour Saleh Alkharboush (Chairman), Mr. Khalid Abdulaziz Alhoshan (Member), Mr. Abdullah Salim Alhaigi (Member).
3- 0On1.12.2021 Mr. Resheid Sulaiman Alresheid was appointed as the Chairman of the Committee replacing the resigned Chairman Eng. Mansour Alkharboush, the Committee was reformed
as follows : Mr. Resheid Sulaiman Alresheid (Chairman), Mr. Khalid Abdulaziz Alhoshan (Member), Mr. Abdullah Salim Alhaiqgi (Member).
4- On 18.06.2023, Dr. Ahmed Siraj Khogeer was appointed as a member of the Audit Committee, replacing the resigned member, Abdullah Salem Al-Hagqi, the committee was reformed as
follows : Mr. Resheid Sulaiman Alresheid (Chairman), Dr. Ahmed Siraj Khogeer (Member), Mr. Khalid Abdulaziz Alhoshan (Member).
5- The Committee held (5) meetings during the year 2023 as per below :

s Name 1st meeting |2nd meeting [3rd meeting (4th meeting |5th meeting Total
26.3.2023 | 6.4.2023 18.5.2023 | 31.7.2023 | 5.11.2023

1 |Resheid Sulaiman Alresheid | Attended Attended Attended Attended Attended 5

2 |Khalid Abdulaziz Alhoshan Attended | Attended Attended Attended Attended 5

3 |Abdullah Salim Alhaigi Attended | Attended Attended Resigned on 18.6.2023 3

4 |Ahmed Siraj Khogeer Appointed on 18.6.2023 Attended Attended 2

6- The Committee carried out the tasks and responsibilities assigned to it according to the Charter of the Audit Committee referred to above, which deals with its role in interviewing and
performing the following :

Financial Reporting Internal Audit Enterprise Risk Management Compliance External Auditors Arrange.ments for.submlttlr)g
Assurance observations / Whistleblowing
1.Study and review the | 1. Overseeing the Monitoring the performance Verify the extent | 1. Recommending to the Board of Directors after studying the | 1. Follow up on the
quarterly and annual preparation of the of the management in of the offers submitted by several firms with a technical and implementation of the policy
financial reports. annual internal audit responding to the risks facing company’s commercial study. through which employees of
2. Study the significant department’s plan and the company’s business and compliance with the company are able to
accounting estimates. monitoring the extent taking appropriate measures the statutory submit their observations
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. . . . . . Compliance . Arrangements for submitting
Financial Reporting Internal Audit Enterprise Risk Management Assurance External Auditors observations / Whistleblowing
3.Study the consolidated of compliance with its to mitigate theirimpact on the requirements, Ensuring the independence of the external auditor and regarding any violation of the
accounting policies set by the implementation. company’s results. regulations, reviewing the scope of their work and the terms of contracting company’s financial
company’s Management to . Oversighting the Review the updated risk policies, and with them. statements and the code of

comply with international
financial reporting standards
(IFRS) and endorse them for
approval by the Board of
Directors.

performance of the
internal audit
department in line with
regulations, laws and
professional norms.

register.

Presenting recommendations
to the Board on issues related
to risk management.

instructions
issued by the
relevant official
authorities and
regulators.

Reviewing the company’s external
performance.

Looking into the reports of the external auditor and the
relevant notes on the financial statements, expressing their
views on them, following up on what was taken in their regard,
considering the management letter submitted by them after
the annual audit process, and following up on the
implementation of corrective measures for the observations
contained therein by the management.

auditor’s plan and

conduct, provided that this
policy guarantees ensuring
that the rights of the
whistleblowing are not
violated and dealing with it
independently.

The Committee Opinion :

policies in line with its restricting and strategic activities.

/WV

Luwan Ja)suer— KR
dzal yall A3al giae
Khalid Abdulaziz Alhoshan
Audit Committee Member

After the Audit Committee verified that it had performed the tasks and responsibilities assigned to it as detailed above, the committee did not find out the existence of a material
weakness needs to be referred to, or it is believed that there is a weakness or fundamental defect in the followed internal control systems, bearing in mind that any internal control
system regardless of the extent of its sound design and the effectiveness of its application it cannot provide absolute assure, with its emphasis on the continuation of the
recommendation to the Executive Management to continuously monitor the development and improvement of the efficiency and the effectiveness of the applicable internal
controls and correct any weaknesses that may arise from the emerging or inherent risks in the business environment and the need for continuous updating of the company’s

2N

dzal yall al giae

Ahmed Siraj Khogeer
Audit Committee Member
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Resheid Sulaiman Alresheid
Audit Committee Chairman
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The Audit Committee’s Recommendation to the Board of Directors
Regarding the appointment of the External Auditors to audit the Financial Statements of
Naseej International Trading Company
for the year ended 31 December 2024 and the first quarter of 2025

In reference to the Corporate Governance Regulations, and  ilalaial Cuus g «0lS Hal 4aS e a3y ) 3 )LEYL
according to the terms of reference of the Audit Committee, its 35 1| .o ld aé el 6 5 Leilbadla s 4 U"J\ daald
powers and responsibilities, the Committee reviewed and Q\S}i N d—\§ o i) ubj)ai\ 5\...»\_)3} &)Ja‘)f\_)

studied the offers submitted by three certified public | . .. AR T s
accountants firms licensed by the Capital Market Authority Adlall (3 gl A2 I8 (g0 At ja g Badizae A 58 dpilae

with a technical and professional study, and accordingly the Axal jall Aial Caraal adle Telis g cAuiga g A Al &
Audit Committee unanimously agreed on the recommendation i lall dalall Liaaall da il 3 a1 ulaal dua gl &“'

to the Board of Directors to recommend to the Ordinary . _ . | i - o Lol s
Cad yd al Al Al Al T as ).uJ
General Assembly of Naseej International Trading Company to - SRR I . ="

select one of the candidates mentioned in the below list to Al 33\)35\ Axal ey ?@5'5"5 oLl 4.4.1\3]\ & G sS2adl
assign them for auditing the financial statements of the Q—.UJ\ 5 #2024 eL’J ‘_,’_\L“d\ @L)“ e el de ganall
company, starting from the second quarter of 2024 until the  4aidlal ¢y gl dddlall é\}ﬂ\ Liacatia 22025 (..Ld JsY
first quarter of 2025., including the annual financial stat.e.ments, Legale ADELLY) ¢33 gall L})& ue:mw LA:,\) Lagalasl
in order to suit their fees and also to meet the conditions of . .

quality and independence for them at an acceptable level. d}m S e

a ) dagd il
Quotation Value Firm
) "GOH\AA»\SJJ}GL)M\M\:\S)Z
Js2a dly 32 g e oLl
¢ 9= El Sayed Al Ayouty & Co. Certified Public Accountants
058 1&g aluall) 7y oai gil8 oy gridaa 058 13 g alinll daal Al ) &S 43
35 J 550,000 (o318 i g aluwll) () 23 938 () salana 0 518 il 5 alus pd )l AS

Ibrahim Ahmed Abassam & Co. (Albassam & Co.)

e et

L saliS ahide A /i PP TRV L) Cladla au /]
aanlll gac Aalll giac Aalll ud)

Khalid Abdulaziz Alhoushan Ahmed Siraj Khogeer Resheid Sulaiman Alresheid
AC Member AC Member AC Chairman
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